tfirc# 7T° ^-33004/99 


UTRcT 



REGD. NO. D. L.-33004/99 


(Uie (Baxette of 3ndia 


5 RT 


3TOTSJRUT 
EXTRAORDINARY 
WfT 1—73^ 1 
PART I—Section 1 
yTtarrc £ 

PUBLISHED BY AUTHORITY 


167] 
No. 167 | 


qf -?ja>gTT, 4, 2003/37TW 13, 1925 

NEW DELHI, FRIDAY, JULY 4, 2003/ASADHA 13, 1925 


q|{u|>*4 H5(Kiq 

3 lf«H£sl- 1 l 

M fqerft, 3 2003 

3l[dM '*11*4 mRoiim 

fg*PT; TjyT % 3T«r^T^^f Tt Pl<4ffrld to T '^T'|3TT )% 

TR. TT. 14/28/2002-^)4)^.—1995 q^TT TRTtfqq TTfal £Rq> 3lfqfqqq, 1975 
tftq? (TfeTT^^ff^t 4«e u i^«lT ? VfRT) 

PWHIekl), 1995 ^TFT 3 U§& ^ : 

cf>. vffcm 

1 . TRf^ wq uRuih! q> TIMJ qf^RT qfi^qT qq qToH f^TT M t:- 
(q>) Rifted (fM qiq snf^Rt qRT qqT t) ^ xftq uH4l£| TRRjqq ijof 

q> 3 T^/n' q^i ^ Rraffcm q^q ^nr cfr 3 TPTTcft cfr Tfqq 4 w 1 # Rfq cfr qft 3 

20.12.2002 qSt 3 jf^ERT cfr qm qRf^ Rira qftormf c£r 3 t^rjRrt f^n ttstt flqq^ 
mR 4 i yq>uiH qft qRRq wTefRr fM ^ faRsid ^ 3 rq 4 Rxiw'i 3 rfrt qRi 4 
qq 3T^t£J %TT ; 

(^) qif?Tqqft % wd f%roq qrfM cf?t ^trRtcp wq qRuiml q^ qRr 3i#^r q5t stk 
\T% ^RT Tl^TPff q/ 3Tq^ felR qf^ cRtf ^ qq q>t ^ qicftxH fM <£ ifteR TOJd 

cfR^ cf> feP? 3FJ&I %qT ; \ 

(q) ^qqrf *r 4 f^Nre; 2002 q^f ^rfrq, <& Rrqfcr# ^ mtw qsq 
#q 7^ c^dNKi (qiRiR^cb qWrqqn qqqteRT) 4 qrq f 4 qr faw&i 3 jsqsRTT f 
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qrRqRt q \ RR R RRdql R q?rq 4 qrqr qR4j qft 3 tR eqrq RdM i qqr 3 ffq 

TTJ%?T qq%/^rRT RR qf 2ft | 

(q) qRiqi^t R qnft qsfi qr 3 tft RqqT cR RRsiq qq ^ 3 . 3.2003 q! qq^q 
^ SfcRTC qqR fRq I Tfrt%cE ^qqf Tf vJ^fPT, RR cfr RqRqt, 3THrWf, 

RqzfmxTT Tr^fpT cf^T RR R c^TTERT R ^FT feFTT I qqR qRRdd hIRs!^ qq R 3pR 

f^TT TOR qR dToft qRt q I Rill R RRsiq qq R RcR fRi? q^ RtTkI q} faffed 4 
qR qr srjRr fRq tot sq i qjfM qt qRqR qiRiil ^tet ww fRp qq RdR 
3TfoFTT cR Rq FTOE fero, qfa R| R, ERR qR qT 3 FjqR faro TOT 2 TT ; 

R) RtotR ^ etR fRqg qrRqt qt fcRRr Rdejcg mRR ^ri fcRq qq qRt 
TTlTOt R 3Fllq41 d 3fR TOR TIlRlId<q qTjRT viMcTO cE^cjl^ R | 

(q) difroqRR tot tot Rddcg hiRR qRi ^qyq qq qqt qq toRf qR q ffenql 

sftq/qr tr qRuiidl 4 dldd to q^ Rqq faro tot |t ; 

(R FRtTO Rddl R Rro 16 R 3EJER RT mRuih! R foR fRqfR TOR/3TON R 
qqq Rrog' RM R tost qro fRq tot Rq to to tot RmfaR (Rtot Rqj toRt 
gRi toto) to to qRqrqt 4 RqN qqqqT i 

N qlR^ ^qqi^ ^ tfrt, RraWr ^ F^q q> ^ tt^Rr ^RuRd fRqtq 
q^^Td qT Tid^fld q^R c^ fcdq q^[ qqT 3fR q^qq qqqq^qj qq RdK Rftt I tRc^ d^l J l 
'' ‘ qo^ draq + qqf #mqrqq q?r aRr#cr q?Rrq qq q^qq fcqqi qfr ^ ^ 
IRqtcTTT ql EFq q# qT 1 q5t qjqfM ^ ^ qq FTTR + ^HRJcq ' giRxjRd 

'^Vid q qT q Rqicqq q?r qfr q^r ^41q i 4 q^f 2 ft 1 

(qi) qTfP qiqqi giqi qq^q Rq^ qq qqtq wr ^ qrqrq qq qTf^qq^t R qq^ c^ 

qdd q 3|yqf qqt R fPqtfPcT qqpdft qR| Iqq (Rdl EcE !j 3TT) cp ElRd Tjldld R R^cg 

17 qqn^, 2002 q?r dRv^iRq EJTRT qtd qt Rfh I 

(3T) EE qtq 1 3T^cT, 2001 ^ 31 HlR, 2002 (12 HTET) qq q?f 3TqR fefq sft I 

fq) TETfTlR qqpl qqq 3Tt qrqq C^ 3EJ5&q 6 7 q> 3T^qqq ^ qR^ qq 

viiiq tR fqqifPRqt 3?qqq- ] 4 qqi qq t 1% " qfTq RR qq qiq qq^f qj q^q 


HdiTid gi qqq qt iirdiRd qqq qqq 3ftq qR qrq qqq t, qq cnff qff qRt 
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: ^Tfe uR J-RUcicl) cf>T rRR PTM 3T?f: fe R fe* cf>l yyfe yiferft $ 

TRT yfe ^T '3 T Ter®T 3TTfef ^T MFH ^RFF t y f^T yRffe 3 TRt% y^T cf^TT t I ^T 
Pfecp $ tsxR oqmiRcf? mPP yt srt fa? yy ^ n % yfe yRprt cfr ^yfer 

3fk ^T cR^oft cfc WTT^T cf^t RFTcf *[cT 3P)t cRTT fej Pfei chwIdR cfr 

^ ^ 1^3^ ^ I arfeyy, fe^ ffeR£ gm yycjy ffe t[xt 3ttcp# $ cbft^i fe 
uRTcn^t T T D T>!’Ivrt| ^ yHTfe yfe fet ^TRf c£ RTcfR eft <*>RU| ^rf -sfe ^ yTRTFR 

yft fe ^ orfe fe fet i 

(s) 3Tf^RJ£pn ^ * * '* PrFT ^ PdMc£ Ml pill sfRT fefe 3TTETR *R ^pyr 

fefe fet t fe ffert cfc ofer yrfefe P fe ferfe ^rt t i 

^sf. vicMld 

2. ^T fer ^ feKlfe \JcMlc; ?i6cjp cRWT fer (^Tt y^T ^3TT fe t)^ft 2y fe cRTT 
?fe cfR t cRTT ^ft fer ^Pfc)|<l RRTRI cfc ip yy 3T2IcTT fe ^T ffePd t t 

?l6c[cfl cf?WT fer (vjft y^T f3TT fe cfer CilPpMH, 1975 cfr 3TQTRT 

50 $ feTRjW OTfef fe 50.02 cT^-TT 3TI^<M fefeyfe 50020001 y> ?T^cT dfefrd 
t I yyfe y? fefeR feR fePfe t fe nl^di wy y^ yfefe yy feft -jft yyyy 
yRIcfe fef t I 

yTfefet f^Ri£fPr ^ ^ret 4 yr^R Wct yf^nryt ^ yfe ^ t l 

T \. 7FTR cRRr 

3. ^ MdlPld ^7^ c^ pR[ % viOld gM vicMIPd cR^y (^ft «RT 

13TT t) ^ PratfcR yrs# ^ rth cr^ t, yrftRy^ gm f^i^ft, 

PPrW yfferr, crm wtht y^RR P^mdi3ft yy fcpyR fen rtt 

t l 

yiPfet y? 4) mt% t Py '^yr yid yy yygy yfe c^ fe ?r^ fer wn 
% % fej ^fer ^rt ys^nfe ^jcft yfe fer (yft fan y# %) % am r i fe Rfe 
^ 3rfefe Prfet ^fet feryfe t 3rk y? ^?r ^ arTyrfe yfe fer gM 

mffefe yyr yfefe fer fe 3 yfeyrfey t i fern ^rt ^yife 
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reP Wt (vsfr rrt f3Ti t) cp Pm 2 (ft) r> 3 ?sf cfr tfpR tPr rwrt P 

RTETlItET RETTR R> MH cRR; RTRT RRT t I 

RTpERpt GWR R> RER P ETRpRR ERR RpWIRt RRRf f | 

R. Fpi ^ REpR 

4 . ee^r eft^ P sRPrt mtPmnt e? rtrre Pr cjh^cr, ePrtrt§ 3fp 3 tte 

E^ T STvrZfT P fP-Rf TR?t pRE> PeRf cT^T fpEETEt Ep pp Et W 

etPert err eP t, PeeP Pr etPert P Pe er t, Pihi^ek t- 

E>) 3TRR fpRRR PcTp ^TTlpTWT,^^ RTffe, RpeTR E> pERR-563101, cREpER 
Rj) WFM PEER PeR^ te^R TRTTPrRH, WTWT, EEcfP (ETPPt), EEpcER 
E) EpcRE Pr*R Pc# ^gfi^EeT EpSTRpfol pPTT^t fcTO, EpRTN 
ft) P }PPPTE Pr<R Pc# c^3TEpfer P#T^t feTO, PTEofraCT-562105 

^.) EETpER RcP T# RiecE Pc# PcRpEE RpppRTEE (PPlO), pR #g, ^HI'SR 

RpEEE, EIHRJRH-571511, E 7 TeffE jpTp#), cREfccR 

# diPcHT§ #E RcP RE PeP REPPtR^TE, HO 61-R, ^tuilPlR pR #5, REpR 
EE£E RTf^R cR ETTHE, Rp Rp-636701 

# # I TTcTTEpg pRRR Pc# ePPe^TR, E!cnEpS-636808 (EfPcTRE|) 

# pEFEcjE pp#4E PTRR PTe^t# REpPrRETE, cpli|*«ic<-64ioi4 

(# RE) 

5F) EPjP PTRcR pR# EERPrEm 10/81 #tl, ^cPR#PcR RRpR, 

635109 


RifcjcRT P ee rrttrr e#t cnp eir# 3 m mTpR eettPT P #p Prrt rrt n t - 


| (EpRR iRd ^IH REHEAR V|vr4 

RIRIf (P)0 EE) 



2000-01 

2001-02 

1. 

EH PcR 

4100 

3491 

2. 

clfPcHl^ 

355 

___ 

262 
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3. 


: 3TOTWT 



^TT-^(c^) 


2091 

1910 

6546 

5663 








W*l cr ^fk 
^-WWTcT TT^T 

<£ef (^) 3jW‘(?a) 


7216 


6339 


tfft 3Tctf^ TT^ft cf5t Tt^TT, fffeFT tRpft 7R57T F^TT ^cf cjr^t 7 $ 

I^tor f : 


, cJ>T HIH cHiTT Mdl 


c^t 


^TO cJTcd 7?FT 
$ bi\& cj>T vicMlc; 
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5. 

f4 qhrfaci Rnech fe# 

^sRfeicF fe3Tfefe ferret 

860 

5218 

210 

994 

6. 

df4ddi>§ 4d4 

15 


136 

34 

7. 

4t qrdic^^ fac4? 4d4 

^^iiRiq^M, qidic^i'S 

57 

340 


84 


chldHeJ xjy f^R^che Rh ccb 

feg^rh ^tfTRprr, cfeiwp 

95 

568 


142 

9. 

3TfefeT 

• 3TPF 5fe[ 3F4 ^ 

1176 

6920 

840 

1912 



4145 

24826 

1996 

5663 


illfricblcb^ fel 3 <£ fPT cR 89.33 % feRTT ^TcfT t 3th 

^rf^r ^ cRfrrR iiilxicbi ^pr cjr} cf?r ferfcr 3 t i 

JTW MTfefet fer cFRcT t -qiRjchlchxll " ^ ' <rPTT # 3th it 

fefe ^ 3TcFfa cfeTH PTrRRRT ^PR ^ ^ 3hf$RT f^rfcT 4 t I 

3TRJ 

I. few 4 few, 2002 cpt fefe^ STfefet 3PZTaPTT 4 ^ VjH<4I^ c£f ^ sft 
Rrf4 '3€j1 7 t, 4h ^ fehfeT ^t^tt 4Rt cfr ^cttctrt ^ fcPj wvjhhr (cnf&rfejcp 
^WtcR ^pfepi) 4 I #4 <£ ferfcfer cfr ^3TR 4 ^JePp <pf44t fe ffel 

fferr w err l srfe fhRpr 3 pj44t 4 ^ wi ^ wm fe? fen feF| fejppj 

Rp*P cffeft feO £RT ^PPH p4 T\i Wf RFRT TRTtfer ^FR 4t t I ^fe 4 qfelfe 

^NkI t ^Tffe ^4f4 Wfefet ^PFPfet TTTJPI TTSTT ^PTT ffe ^PPfefe <$ *qh 
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1^ sfRTcf ^ XRTT RpM Xj£t 3ft?R cbR^HI ^HcT OTc f ^l 

t I xrrf^t ^ xjr£ f fcfr x? xrafaxr ?fftcrrc 3M>% cr^ ^ 

^ qe1 RjP ih'IcI 137? £RT ^Md^T cfR^r r[ ?fcf>% f fuR^ X$T c-UIMtR^fl 3ft? 3RSJ 3>t 
^ x£ ?&e£ XTRTR^ ^JcRT c^l f^t eft ^ I 

W- 3 *TT^, 2003 cfft ^ TTT^Tf^ ^Hcllj 3 3ft? 5?T?t x?g& 3IFrmcft gRT Wc RT fo? 
^ faxm: 

^ cfR^ t ftRft ft- 37I^Idcb ^ 3mncf^t eft a ^ l cloil CJ7T 3 tR 

f^TT f I 

fa) ?TTg feotE T^g ^cRT mo foTO 

1. ^ x?m xjof ?f xft £ Rn-i<£ $rt xjr ^ 3Rft yr^n ft f%c^> 
£TFt Cf5l W 3TRTTtT f^TT ^IcTT t, XR xJTcRRtft 3J?cF> ^ eRRTT t Xifftft ?Rft ^TcRTT ft 
^IK (fts 2X7 3ft? XRfft cjft) xr XTTcFT^ft ^ f I *5 2 ? ft f^X* RPR 3RR 
665/-?>0 HfcT fftTTTO ft 3ftjcE t I 

2 . cr^c^ ft ?ftc| WHiqc^ 37eMchlf^lc^ fft?TH f ^fr 3TW XJXXTR f^ftt ft fcRT f^FT 
^ ^ diet § X?T^T Pi ft ft 3 ft? ?Riftfftcp pRRTXT cnft ftdft 3Txft ftt 

f%ft ^RRTTft cF^TTcT XR cJr£ t I 

3. ^ *TR<fto 3RTC xft ^NtII 3ft? ftfaft FHTft W%T #7 3ffi?fcftxi 3TRmcfrdl 3Tt 

cf^t xrzrt ?7sft ft foiq nftm ft ft cpq? 'dwJld 41 eft 3TXfft XjRRcfr ft foTXJ ftft 3TST^T 

3T^T ft Xi[RT j fcRcT *R ir 3TW^ RT ^fcl'l MleilRlcf^ 3^ ^ft ^fRcT ^ 3TWf 

xif t I 3R^ 3fk SR^t 3tfeFT ^ XRf> 3TOT vcicMId gRTcTT t I ^ 77RT t % 10 

^ 4?-41ei ^ 3R?5t \SMvj 1 7TT3T cf^7 cff? WT^teT^T fcjR^T fctcfrftHd c^ f | 

^TR^T %ecb X^t cHHld 3#cjy f xpfr% 3R ^ ^fl^lRlc^ ^q^J | ^R f | 

X^TT fcfT qiRjc^ic^xll ^RT 7410R f^RTT W t % ^ 3TTR ^ c^cTef 2^ ^ 3ffc XRT% cj^ 

XfcJlfM cfTT 3^ldH ^ t I 3TFT #7 xr m TJXRftrj ^PRR 

x^flcp^ XRTH $ fefXT cTHT (cfT^) £TRt ^ ^ 1%iil X3TT ^ ^ I xfMt, ^TX^tfeRR 3ft? 3R7 

5JR c^ dH c^t viHd&RT eiiq^d 'dKclld 4tcRf 3T^t J JU|c|*dl c^t ^|^cK-| c^t 
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^ Rp # PP fPfpR M W\ ^ f 3fP ^ 3TcFR P ’#ft PPPcF feW cp 
RTR RppqEp RR Rp f I 

4. RcRpteft M^llPi Ip IfipOj TTR^flq fPcR Pi4Id fPfe'd RF R FrIPr 

pRf | lrfp ppp qp Ipf RTlfpPf Rt cRR cp Rpt Pi RRp q% Pt 

qf^TTPt Wm IR pHTT 1% RfpeTT cfft cTFRT Pt ^ WITpft i 

5. qrerM RoRt Pr RiPi Pm PPrhttc ?T qqpP pp P 3K-iqfed 4 PmP 
qp cfrift pt furP pp nr t# fpF P qpf pm t 

6. qTcRprPT ^J.ePl R RvRpT qp <NccNI IPoRl i 

m ^ jf ^R ffrc^E ^cKIM^ PtPt?R cblvjpld : 

fR T^TFft qp PfPi fPcR3 P fpR^ Rpf f, TRp 3TRTRTT P R^RT qp 
aWR-TORi P i ^TT4d TW dTRp TR t qfp RRp 3TTRR P?R R^TR qp SRlfar qFJp f cP 

if 

RT R5 RRT qp eRTP RT fPPlR Fpj qR p f I ZR 3TRTqqR 3HTO pt RRT p qzpfpl 
ttriPPi iire qp qq tnhmm ft fpqfm qp Rp p Pt firr P fpqR Rfpq mdR 
3fR WTcf $ PmR q> fpRIR qp URUT PPt 1 HTTdq P RR RRpR P?R R^pR q> RRTq q> 
fpq RcttP ritP Pmr qq #r^c<f> P 5 % Rio % qp ^ qp uR]< qp I RfPm 
fR 3TRRTR qRRR P RRiqq RPm FT RcF' RRlP p ] RR RRflP p fp RHRd MIcNcjH 
fP^F RfpR ^3pm~ RpRR P 50,000, Pt Fpc^ FRfR pp pR RTFlP fPpRRp Rt 
fPcR 'PPd'd cp 3RjfP RTdT t, 4F TpP FRcl IRR % PiTlP PPPlRpt P TRRR Pi 
PR 31| p t | RdTcIR P 3TRTR T RRR, 3Tm Fpl, dPeHl^ Pp xTYR FpT P %eR 
qrRpq PUPm rPtPt fii 3pppRT R 5 drt P otPtr fpqr rt rt t Pp 
UdPl qqrp RTRRlPf t ! 

RTcRf \ld-Hd<d> eRRT 15,000 RT ReRpt Rp P?R RT RRTRR' Rp p i 
oTpR'Pl RR PR dpR PRT t 3fp PiRdP ^uiclxli pTp plPt t fpRT R j RRpR Fp^ RR 
PpPd dlRR PPP fpR RTR^Pr RR Xpf§R7 cp «1 fpRT Rfl Rep | RNpR 

^TR P fPfPcT FTP RI RqpR cpcJel #^R FT fpRI R7 TOI t i RcRp effup pRR Ip 
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15,000 ■& F> BFT TFF cjft cJoHT t FTT$ FTF 25,000 cRT FTf^FT t, FTt 10,000 FF ^ t 
fvr|cf? foTF 3TT2TRT FtPTF tlFft FTFlftcT FTFcf t?FT Fft fMc! FTFtt FpTFT Rl?<ft t Ft ^TF 

3TFn?tr ft fc^ Pt ci wcr? ft rf 4 ftpS fR 4! l ftrf w%r fftFt 3RnFiP$TF? frft 

gRT cTRF^t tf RTR FR FeTF^t Fv^T t?TF tt FF FTTRFT ?RTt RRTRF Fft 6lPf ^Vft I 
M1 FR FT RF t 33.19 3TFtF>t FTcR FR PfatRd cf5t Ft 3TRTTF F^FFT Y’TcT- FHHltt 

afa 3frPlRRf|F t FF7Pp ?R7 F^FF FR fog t Ft# FR ift 3R 3fa ^RRt F*t 

tjujcRIT FTeT RF3TTRRRT ctt ftstt *ft Ftt F*t vitlcft t i 

(f) frif# tot vjgjVi Rra 

1 q]t F?t cf^FF t FTF F> 3TFTF t FF?f 37Tt % FFtft> 4Pf tt Rt^FT ^ftfstF^ FTT 

3TTFTF ?cFft RRR?T Ft FR f 3TT t Ft FFT$t FFTTFF cTFTF t tt FTF t I ftt F^T? 

q^£ qp^ cpT FFTTFF tt FFT % I 4tF t RTRt RlcF> T tfstF> FT 3TTFTF FT FTRF 
3 TPr FFTF> t tt ft % i 4Pft RtFFT Fpt (RfT FFT fFT) ct 3TTFTF 4 pRftF 
6 Pu[R qqj PFT FFI f3TT (SiF-foPF^) FFFtTT FT 3TRTTpfF Fret t?TF FpT ?RT 
PtPrPrF ^faF RT Rfoft FTFRcJF F^tF t FTF 3TftFT ?Tt FT FFRR ft t I 
2. RRT Fret ^TF FT 3TTFTF Ft 3TfFpT 30.10.1998 Ft RRTSTftRH ^T F?F Ft Ft <tt 
Ftt 2R ^ t FTF FT Fret ^TF ^ 3TTFTF F^t FplFpTF ^4t $ tt FST FFT FT I 
^FT ^F FFT? ^ feB^TT FFT FT FFtPF 2F FF^T F^T FT Frf F? FFTTFF 
FRF ^ Ftt f^FT ^TIFT t 3fR ?F FF>R 3TTFTF 1%F ^ FTeT 2F ^ 

ifZ cp[ F^cJ FPt FpTFTFt F?T f^Tpf ^ F# t I " t^FT Ft FF* FRF t 

FFUfel Fft FF FFFtF ItclRt-'l FT FTF tt PPFT FTT FFhTT % I ?FFF FFFpT 41 *fl 
FTt F^t cR?" F Ftt Ft fMt t 1 Ftt 1%FT FTT FFkTT I FRF t PfFpf RF 
ipq^F F^UfFT FTT PThW c^FeT" F Ftt Ft" (3H-ftftffe5) fFFffT t tt 1%FT 

FTRTT t I 

3.. WFM ^JcFT eFlPf tr F^tFeT t 80 % tt 3TpTFT F?T ffe FT WRtt FfT ft) RF 
FT^t t I 2 R FFt FF 3TTFTF 13-14 ^TeR ^ tWcfT ^eF FR P5FT WFT t Rt 
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35 % TfPnRJRF? R> RTR 19 ^TeR RRRT 1? I ^ RRTRR 33.19 RR 

^ 1? I HIcdR^ft "^C?cf7 RR IdM cp^ RpRTR RTRTR ^ 3TR R?]Hd 950 T>0 5ffcf 

f^rno rf rrftr r^rr 1700 ^o 5 # Pbmo #r rfrA 1 RTRR^ft ^jrr Tftw 

<£ RTR YY fyR cftRR *T 250 RD RcR R>f crf^ # Reft t I 

H . RtY <£ Wf Tfft ^w£\ 7™ 3 RRft 3TT| t fi RIcft cT3fF tM 

f^eT^ RpY RR 3TldJd R5Y t ^RTF 1% vJRR RR^ f^TT Tp^ £ | xfrR r>r 

^T?F RR fdcR> $Qc|? ^ 3TRTTTT ^ RRRR R^ft 3TTf t I 3RT: RRft-R 
3TRTlf^r 1%Rb R^R, Rt R^rt yujcl-di RR ft ft RTTR ftftRft cpft- eft 
^ ^ ^ ^Rff% ^Rlx'] RFFTcT 3RRTfcFR %eR> ftf§|cp dHId ft ^ £ I ^IFRE^ 

60 RTO TfTRlftd ftR fftoRT ftt cftdM jfft^l 1.40 ^TeR 1? ft 30 % 
rW^F ft Rid 90 T>0 ftcF fto cTR Rdft 1? ft tAc^ R"ft RR vjcpffrf cfRcfr RTR 

RrRd RicR ftftRT ft} eTFlcT ft RRRR t I Rfc fteR> ftfftR RR eftf Rft 

f^RTT RPRTT eft ^Id RROT RR RlRKl dft ftRT ? Rft 1RT 3TRITf^T ftft R ft' oR? 

ft RieR ftl^R> (tiff 60 RTO ^Ndi) RR ftPlftuf Rrft f ft RTRRftft ^jRcR 
R RTR RTRTlfcRT rRTR ft ft fftcRJ ftfslR* cf?t 92 RO ft RFFTcF ft ^dHI 4 eftcH 
RT^ft TTFTft c^ eTFIR 236 T^O I 

5 . RTx!l U JT J R 3ft7 \3rR5T^?I RR TP^RT RTTRft ^RlRi c^ vJdTTRR R f^7 ^ t^RT^ 

5 cTTR 7^ TTf^ Rf^RRt cbt yWiK f^TRTT 'g3TT t I RF RR^R Rgfpry ^| 

1 J D td; RF: fcRF MlRd RdH ^ t^T^f PidTd 3TRRT RuR TRcbR ^ 

fMR WRmT R^T PtacfT t I PTrPt PfR RF* RTct 75 % ^ 31^ rr 
f^RIR RRRRft FRTT t I 3TTRTf^d %e^ RTt c^ 50 % Rft RRR ^RR 
RlTTOft ^ R^ RTcft t I im RRd ^ c^RR 50 % R?t RRcT t I Rl RR ^ ^t 

^Rp RRRT dRRRfr fejH 3fR RTRTcJR, rYrT ^TtR RRTfcR I R?j RF 
t 1% RYcJ RcRTRR ^ 90 % R^ ^RR ^RR RRfeb RRT eft Rflft t I 


['Tmi—l] 
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(*0 grnfegj ftfe ^ci R>ft£t; 4 . to^t fe<n ^cp^i ftt arm^fe 
ftteTT^ft fcTO, ft. rj| 4 jui] %cRiei$d (feR? fftcRT fefO); ftftcft'* fe^RT fnftfc ^cf 
(«R^c*c RTR 7 c|R tStaft rflsscreM Tj ^5 ftoRT ftt 3 TTR^fftcT fcTO 

1. 5T#RRft ft RTfej Wcjftt cfr^r ^TR RR RRTR CR^ c^M^i feft "fe cRT RRft fej 

feT feTR fen ft i R? Rp)ftd RTRR ft MTRRR Rft Rftft RRTcft Rft ft ! fttR 

RTRcT R> ^TR Rft gqtitil 4 3TftR? RRRR R> 3TRR ft 3lk fftRRft fetRR ulHcblft ft I 
3TfeRT RKcNr WI Reft cfletl^H feR RR ftRT ft vjHfcb fttR RR Rd-IKd Rift 
Rte^R feR cfTT ftdT ft I RRfttR ^TR RR.RRRtR ^ ^ ^ft R> RRRR RTR 

RTRRoJR 4 fen RTTRT ft dt RRRft RRIIRRkII 4 RRRft Ruud 3R Rffift ft I RR RRRR ft RTR 
w Reft Rft rrrt cJctrt 4 RTfer Rift ft «n tjr strrt -4 Rnft ft 

RRRR Rife ftftt ft I 

2. RF ^[fftffe R9R ft % RlfetR fej RftTR ^2 RRRR fe RRft 3TfftR> ft -fe 
ft Rv^ feR cRT RRft feP#T Rftf fen ft I fen 4 cfoeT 2R fts ft RR? cf> Rfft fed RR 
3TTRTR nfefe RT fe 2R RRT ^7?ft R7R ft ft? ft 3TTRTR Rft 3RJRfft RRd RjR ft 5TRTR Rft 
RTTcft 9ft I 

3. fttfe1 3TTRTfe cfe fed RR RRRtR ^RRR: RTRRcjfti ft fen vSTTcTT ft RTRfft 

RRcftR fed RR RRRftT RR^TR: ftu^cjft ft fen RTTRT ft I fe R^ R^ft ^TR RR RRRtR 
RjfeRR RRcftR fftcRo Rlfeft ^ fftfftftRT ft R^ft R# fen RR RRRR RdlRb ftftft ^TR ft 
RRR> 3lk RT^feT RR 3TRTR feT t I ftftft fftcR^ RR RRRtR Rlfen ^ fftfeWl ft fen RffcR 
t R9R RRfe ^TR RR vfetR Rlftfe ^ fftfeW ft Rftf fen RTPcR t I 

4. RTRT RR> aftft RR RRR t, RTfeRRRftaft ft RRTRT t fcR RRRTRR 6546 ftt.RR ft RR 
RR 1566 ftt. RR ft RRT ft i RF 'jftft ft RRfftn ‘RRTfR ft ! Rx^ftl RR RRRRR ?T?cJR ft ftft ft 
RcRTRR ft ftftW: ftR^ ftRT ft I ^T R?c^ ftt fttft RTR Rft Rft Rft ft I 

5. RTfftRRRx43ft ft RTRT fen ft jft 3Tfftfel ftRR 607r OTRT RR ReT Rft ft 3ft? RRft ft 
ftRR RR ft RR ft I RR ftftj ft 3RclRR ft RTR Rftft RT5R TOJR Rft fen RRT ft I R? 

RTRT RTRTRftR ft I 

4 

6. R^ftft R^RRjft feft eTTRR, cRR, RTfft, fftftR, feeT ^JcR, ftRTRR ^Tlfft ft Rift ft Rftft 
fttRT PR^R Rft fftRT ft I R^ftft R? ft R^T ft fft RTR ft fttft 3RR Rft ft I 

7. RTfftRRft ft 33.19 RRftRR ^TeR/fen RR T^Rj RRft ^eR fftftfe fen ft ftt R ftRef 
RRRTRT ft Rfftn R|R 3#R> ftt ft I 
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[Part I—Sec. 1 ] 


8. W 6 % 8 efTCJ MIcWejT 3tcRf f 3T~4 )R|cr 4 f I ^ifFT % FT? cfjlft 

^ 3?^%ef TTTT ^cf JJU|cixii ^ 3TTjfcr Tft T?t | 3'SjVf gRT ^5TcT: 

eft 3TFjfci cf?[ vnicTl t I RTcR^T 41c|>4 ^HcR <s|NN nff St | TTTef f, Tff "^c<F it 
cRE Tft 1%^T TR pencil ft RRf ft TFT RTcRcjft f tfMTh ft ^ffuHl4 3T1'^!frtcf cRR[ cf ^T> 

^ W ^ ^ 1 ^ f^rfef f Tfrf Tf tstfI ttr rtt ftf rtr Tfft nf 

3Tr<T?<q'chci! f I 


TRRR 

-w- 

1. 3TO* eft ftFTdt t fcfr 'iTReThT OTtr f Tfe 2T[ ft «RRR ^ \JTRt 

3#cT' Tt Tfe ft Trcf TT W$\ ffffrW Rft fftTT f I TT^ vJSftT gRI TTf ft ce i ^H ffRT 
^T FeRTTT TfT f^FT cRTT cITf&lf^fj ^TR ft TT^R 9JT | ZHg: ^cf> aife f d l Rd cT9^ f % 3TftT W 

tt fffiFr ^rnfWt Trffr ffft ttw Wr t^t FRctk Wr ^ ?r? ft ft f^Fr ffttt t i 

2 . - 41 'Ricmcfjcil % '<zww, ftfMr arrff ft Trfffr ^ ttr ft afF% rttp ff^ f 

3TeTf'c|I znf%'cr)|cr?cil Tf TTeTT 3ToFT ^cJ^-cIR 3fTF| 3fR illfacRFdfoll' FT TTcR 

Ftffcl 3TTF% aMd&T TRMl z[li%^ ST | 

(^.) f ^TeF f g TRTtf^TJ^R (Ftr),TRRR?t 

1. TRRRft f FTFTcJR cRT f-vScJH ^dtT f F^f f^RF Tf ffe ftR (3TTdR^) felff f 

^fFT Rbijf ufRT f fcuHcf feR[ ftft RRcRTT 3R$t fe* #cft t efr^ ^TT 

J i u MHl ^xTE fcTR vSVgcftl T^t t I 

2 . TRT ^ ^Nlf^d cff^T ^FT (dfe §TtT) cR TTPTFTcT: wfHT eTcTlf c^ gTRT ?FT t I T? T 

^ sfR T ft cTcf^Rt f ffft cRu^ efft TRF ^ffe §TtT f^lfcl f fcRTT 

I 

3. TR^t ^RcfTT cTTef ^fnd ^tft cR^ ^RT Tf TFT ^ RTRUJ TfT TTTxfcJT RST 

^ UvS ^ ^ ^ TTT TRRT ^ cfR ^ I tM ^?RT ^cRT <£ 3TTTM ^ WI ft TfT 
^ ^?T. ^ ^FT ^ftcRT (f^T 60 TTRT ^WrTT) cR RRTKT TRf T% fT f j 

4. ftft cR^t WT TT TFRI ^ efWT 13-14 3RTMt ^eR/f^TT f I 20 3FT^t 
^TeR/f^TTT ^ T$m FT TR STRlf^F 3TRTTT ^eT> TRTRt ^ feR RT?^ TTfuR GM d ^ T RRRTT 
^ d^ft ^T: RRT ft RfRft uft T ft cZTRR cf 3fR T ft TRcRR cf ffr f f I 

5. ^TT M 3TRTRT t%TT TTT Tlf Rffn tjtitcRT TT ftR, 3TTjff 3Tffrf^T ft RfRnft 

rst cflnett f erger 3 t%cr fttr an an\ jj n i ^rrf cftrft nr aro'eH nf^r ft umpr rst 

ifffrrr ^nfM ^r ^ aiRT cf rrt§t xtf ffrfe 3 ttM eft f f^iRd c^ f 

cZTcT?TRT R#TT I 
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6 v>cmt«^ i ^ c^rf rpt ^ ^ptt ^rp£ ott ^ ctw 

TRTTt 

ffcscp cT^r vjft 3^ g^T % 3TFTRT ^ tfPS t, ^ 3T1W ^ WT^T ^T t ! ^ 

1 eRc| guidf fT dTl TjeprfpT g^TcT: 1RT ^Qcki ^ fcm RldT 2 JT sfR ^1? ^ ^J5^ 

^T 3TRTm ^frrzi % 3fft ^RR gR3xTf ^5T t OTT cf^Td ^ t, *TRd 3 ^T 

<£ vjd-i i ^ *r czmm 3TFn t I^rWt ^ 

^Rfm cjr& f^n rtctt sjt, m zni % ste ^rfen? ^ ^ ^ ^ ' 3 ^ rTT ^ 
ftcf^r *r <m ^ t 3fr?3TRntcm c^ ^ ^ f^p % ^i ^dRd ^ W 

t i 

xj. v$r %cc e cfcrci i*^I1Ru*^ih 

1. fir xpp #xR*j ^T^T f f^RTt WR ^ Rr^ 4 Pr ^PR, 

4t^R 1 {>H)RrRH cRTf Rfd3> cRt- 3HM^fecf ^Kil^fcdi ^TTRTcT t f*RT 5000 ^ 3lf^cF> 

m<Rcjg f ^5t uRRcT cf^T gd fcpRT ^TdT % I IFT^T ^ 3 #T^Rt 'dq^ tR<g WTRR 3?R ^PT 
RR l facf T t cpt ^FT ^ftcf) eft OT^JcT cfR^T f I 

2. 3TR>T ^ g^ cfJt 3TRlfSp5 Wd cRRP f fH fcfRTpft IRT ^ 

f^7 T3TT^r <£ RR5£ ^f t, ^ 3TRTTcfr 7t WT$\ W <RRt ^T ^3R*d % I «RT: <fR 

tR ^T geSP \RT f^fcT ^ cFTR ^ ^ ^ ^TTOTcT ^ ^ ^fm 

qiqfctcT ^mr % I ffPRT \RT f^cT 3 3j|c|^c^t wN ^ ^ SRTFfRlT ^R ^R 
f^rRcr ctf rrf f f^r cRg^T: fnt ^ rfrtt i 

3. 3RTFTTRT gfe ^ yf^T ^if^TcT ft t I ^Tgm RTc^ 4tf^I ^PT- 

dRfe^ ^r 5 o ( ooo 3 fR guRm ^ 5,000 ^g ctstt wi %r 3nfe ^ rwt 
25,000 ^g f^PT^ W ^ w 3fR ^PT cznqrft RrafefS cf?r 

■§, c^ yxJlePT ^T ^chicT^ 3TT 7 T^ % f^RT^ %^P3FTRt ^PTRJT ^cM^I 6l^ RT % I cfFffep c^ 

o^m gpRm, y&\, dRieHif wr ^xr ^r Rtp^ ^pr ^g 41 Rm b^pt 

sd^RJtpTT ^ 5PTFT ^xRlxR *T?gg ^R ^ t 3fR ^RPT RpTRT 3TRT^PPft t I 

0 . T^?H 3ffa ^feR 3IT^ ftTc<l> ^f^T 

1 , ^fr cf^Rctr Rrt^ 3^r ^ ^ ^Rrfrwt ^t^t ^ gRwr ^ ffe ^ ^rt 

3TTt t ^ f^> WT cf^TR c^ ^rjRR I 

2. ^T ^ Wi l ted 16,000 ^T ^PT c^t ^el TTTST c^ fPPTT ^ ^TPT 23,000 ^T 

t f^RT^r *TFT 3fr? 3Rjfcf ^ 7,000 ^T ^ 3T?R RTdT t I 
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3- Tmgft cjr^r ftt rpt- arnjfcf ft ^ ser ft fc^ cift fts ft 

^ ^ t I T TTcR^Rt ^RT cRftft cllft <fc cRT WIMd: ft^R Wlf c|W l $H 

5^T[frRt ft ERT ftfaT ft f^Rfftt gfft ftftt «nft ftc^E ^FT ft 3TRET £RT ftf RT ^ ft I 

4. ^ ft ftft 30,000 ft 3TfftcR RcRcjg affo 1,80,000 ft 3TfftcR ftsRjg ft ftt ftffteR ft 

f^W ftg <ftK f^ ^ m ot4ft cr? ^ ft | T2fft fft^R ftttcR ft ^rr^T ft 6 ft^ojg 
^RcR^g ft sRFRftcTT ft WTTOWTt I ftft ftftf ft i fftftRR ft 

3#cf> cRFETR Rftfad f I WM gccF ft cRRR ft FleRojg RRTcRT ftf efR ftft 3^ 

~®\nm *rrftr ft Rftft i 

III. l^Hia? 3 *nft 2003 ftt ft ^iiJvnPicft gggrj ft fftftdchlj g^T tZJcET fftq rpr fetn?:- 

^r ft ftftdcR ft fftnft ftr ^frRer ret FRunfti ft ftjT 4(35) ft 4 (^ if fftER 
^ ^ ^ 7iJI 7 ^ *? I ftft ^ RtftdcRi ft 3 RT^ fclRsld 3 TgftE[ 27 Eft 2003 ftf ERR fftl? ft ftR 

ftfa if Rift ft ftel4 ft cRRR fcTR^ clot ERF EEft cRT 3Tgft£T fftET 9TT; 

1. 3TRE if Rlech' ETft EETft ftt EfftET ftt ERET wMt ftET I ftfe gft 

^ffrRt cRT ^EEFT ERft f ftR ETcRfoFR ftfftcR nfsh^l £RT cRcfdl cRT vdcMIcJH gRft £ | ^TE 

tRR^ cR^f eft gftt t fftft ft ETRfE if %^R fteRt ft[ ftE ftft f I f%ecR 
cf^pff ^T ^TRf ^^TcT t I ^Tpf c^ RtrW % cTFTcT R pH I ^H I x ! #:- 
ifeTT fteR ^TPf 5TRT ^ f^RT 6.5 fcRTTT cR^ff ^ 

^RRcf t, PTcRR 125 ^O/f^TT cf5t ^7 6.5 fcETTT 

rTEr[ cRcpff c£\ of Fid 
^tfcFT oTFm 




ddlkl- ^ ^ Rl^f ^ 5TTRT 3TRT 

^ 3RTT^feRT oTFfd 
if^FTT ^Tpf eft ftsft cftR?T 
RfceR ftoR eft oFFT 

v v 5H 4 cW 3T ^ ^ ^TcTofmET ft IFF W ^FH % fftRcR ftolft ^ oTFRT c^ 3Tf£FERT 
RTR if cR^R ^ Eld snifter ?tft t I ffto^R ftcRt ^RT 5TRT5T oTFfd eft Tjf^ ^ 
viddd/3lcjR[c<i eft fftjft ^f ft eft vjiift ^ 3fR vRfft 4Td fftceR fteR 200 WR/Rbiil cRT Tjd|iR| 

^nft t i 


810 WR 
340 WR 
1,150 
350 

800 

1000 WR 
200 WR 


^ 3Tgft^ t f^ fJcR ftftfftcT t, fcfcRRT ^7T ft ftcTT t I 

3m: ^ ^ ft eRJRTft ft ftRT ft^oT ^ERft cRjft cRT fft^R 3fk 

ftmft 5T^FT ^Rft ft I JTcRr; ft EfTTRir fft cR^R ftf fftcEF TRft ft 

cR^ft ^ERFT ^R^T ftt ftfftRT ftftwftt ft RRF ftcTT ft Efftft ftt 

TRflftftE ft^TRT TFfTR efft ft I 3FjfttT ft fft ftfftcR ftftTcR ^ ft cRg cRT fftftftui ft 

^TcTT ft I ftftR ft ftt fRT ftt (ftt ciTft) rrrt Rift ^ ftcRft i960 ^FT TRT ftt ftt 174 ft 

^ERT ft fftftr ir fft^i ^rr ^rrt ft ^ orgfter ft 1ft fftoeR ^rft ftr 1ft 

gcET: 3ftr 3ftft^l4d: ^CR RT^ffteR ft, R fft f^Plfftd ftt cEftlFf W^ftftt 

CRT 3TT^TR Rftf Wdlill uTT TfeRcTT I 
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3TTft RF fftftgR fftRT TO ft fft ftTO RF TO fft ftre^ fteR 3RRft ftfacT *R 
17% ft 3TfftRT 3R TO TOT ^ f,^T TO RR ftftTO ft ft? fftcRT ft^ft ftt ftlft 
Sffft Rftt Ft ftlt ft, fftft ftfft RR 3TTSTR <HMI RT TOkTT ftl 

fttftt ^RT JJuii^Hcf) ft >?jq fttfdTlfftcT W? ft ftFT ftl fttftt ^RT 
ct?cj?d ft d *11 d 1 vjiidl ft vtftft ‘RRftTJ ft?RT dl^ ft fftfftd ftdT ftl fttftt 

fftftRTftf gRT SRRTTft cRRftfcR, tRc^ ddftl gRT ORRlft ^Tft ft dftt 

3TftcR ft, fftfift RfftTORTOT ^RT ft ?ITft ftt ^ u !4dl ft TOftt ftcR ftRTT 

ft TO ^Hhkfld fftc^ 3R 3RJRT ft^ToT ftgc£R ^ftRT ft fftRTT RT TORTT ft ^ft fttftt 
fftc^ TJTft, ■qicRcfff *R ft feR ^M^Rd ftl ftt ?TF ftRFTOT ^t ft 

fft MM^H ft TOfal fft^R cRf dddVl TOft *R ^ITft 3RRR ^ TOT ftl 

fftftRT fftRTT TO ft fft 'TOT ft TOft ffteR? ftt TO 25,000 ftto^T ft 
f^RTft ft 15,000 fttOcRT ftt ftfft TORT gRT Ftftt ft ftft>TTTO 10,000 fttOTO 
ftt ftlft TOft ^ftt ftt Tjfft TOTdt gRT ftt Rift ftl 

Iv( ft) 3 *nft 2003 ftt ^TTftftftf? 'tjddlft ft ddftl gRT RRRT Ift^ 
^R? f<HK 

1. FF fft 1ft *d jnftoft ftt fftTO 20 fftftR, 2002 ft TIRftft? TO ftft'nftf 

ft fftrq TOTO ftft ft TO fft fft ^d Rrfftfftt gRT TIRfft^T TOT mRtoI ft fft? ^ 
cTsft ftt ^ftcT: ^#TO TOft ftl TOfft FR TO TORT cRT 3?fftfftcRT fftftgR TOR 
^TTftft fft, " ftft uHdlft ft Rftt fftftRTftf ftft 3TTTOftt ftt TOR ftt 

ftft TORTlftt ft TO!, ^ ft ftt 15.07.1999 ftft 31.05.2001 ftt 

TOftfttfftr torM fftiroftt ft 3T5RR-1 ftnro 7 ftk 8 ft toto! ft 3 tto^ 

%-TOTR 3TftTOTO ft RdleHcbdfoft ft WT ft TOT TOT RTUrI" 

2. vjftRT fttFTRT RT%RT fft fttftt RTOft Rrft ft?RT ft fftftR TOR ft 
ftfttR dl'wRcb §ffft ft d9R TOft fttR ft TTRd gft TOft^fttR \3TO® RRTcffttR 
Ft >TRf>ftt ft, fft^lft mR u IIH'M^) 1 T fteR R>ft RR fft^TR Ft Wftft, cRjffft v3^Ftft 
teRcJ ddjVl ft RTTft fftft^T fftR ftl 

3. STRTTftt ftt TOT 

(R?) 2000-2001 ft 3TRTTftt ftt Rldl ftt ^d*1l ft RTd ftt 3Tdfft ft fttTO ftld 
RORO ft Repftt Rr^t fft^j ft |>eT TOTftt ft 60.57% ftt ffe ftt I 

(^[) ^ TOlftt ft fttR RORO RTT fftRTT 2000-2001 ft 91.68% 

TO 2001-2002 ft 93.93% 2R ( 12 Rfttft-3Tft) 

4. RTfxTTOKTtftt ft ?fft:- 

(i) ftlft TOfft ft cfRl*1 dftf *\ ftt RRdfftcR §ffft ft| 

(ii) dfttR ftt RRdfftT) sftct RR 3TRRR TORT ftl 
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(ill) %fcr mi pf tf<4dm HTORdT t, *4 cRTOR f4w g4 3 fet t 

4 *l ^ ^ fcff * **gaft ,1^ 

I^-S ^i 000 ' 2001 ^ ^7 PRR3 31k t crm 3ra 3^T 
^ ^ ^ t f^TT^ RTTT 3 tl 

^ ,fraR ^ ^ 'nfer *=ft mmd, dRfed f4?4 £ um^f 4 

jKwft dt JJffewrt mm fi ^Rcbdt 4 pnm mi ffejfor, jffhrctf 4 mm? tr ttdi 

(V) d?H? <4t Bfifrwf dm 4mg mtptf $ jpp ffe^ fa 

1 ^ ^ ^ w ^rai # ffe mmd dm uteS rurt 

3lRlf?im srffejmmfrr t! A 


5. ft# OTT R^TR 


(I I ftSct mf ml ptm <t mfttmimdf <4t ffe4t 48.09% dm f4? ^ ti 
(ii) ffemm4mrnm?d4pHT4pdm^f4^ 44 „ /o( 
armtRd. )(43.54%) dm dfej vratr, c?5t ffeft 48% dm mr p tl 
(ill) i4Wt mf dSt PHI 4 nfej, dsftd mt ffem 62% 3 35 % 

^T&ltcT 27% cfr ePT^RT f^R TRjj |T| 


(iv) f^&o\ # geHr t tjlRd 3nREcfl RT «TKTR ft^TT 30% 54% 

cR? fiTc? TR tl 


(v) f4Pt mf ml ptm it mm dm 4 differ wfi 4 mm? ft«f 4 3 ?% 

4 57% dm <4t |f£ |f fi 

Jvi) w 4 4m§- m^ <& p?t *nd gft pmt 4 differ ajrcmfi gff mm dm 
mmRf^m.irm mf 34 pnr 4 4fpr sf dm t aft? am fefti * aft? * ^ 
midd) d? 3nmdt uSt drar 4 ff£ ?r ?# #= 


( m) umfd 4 drotR f|?4 4 mid 5tmrr iftt nftdd d? ^ ff ti 
_ 03)pi m. wa dm ddiHd d4 pHT 4 mf4d atmtdt 4 arsff 4 

"gt 6i 

(’t) fid5 ^4 4 Rtd arnfij 4t md 4) 3trm4 4 ^ ^ t f4t^4 h4r 

^mi $ fcnj aifct (4 f «44mtd) mt srtct dmm 4 ) ti 


6. W ^ifdd 3flRTTcft RfTf JT^TR: 

(m) 4?4 4 mfer stratdf <4f atfttd 40% dm <4 r f dm dd4 

t 4 mrc #i qfej ^, 1 ^ ^dRtrrmttmimt-mdttciftdtmmim 
mvm-wftmnmrii ^ ^4 « mm 3 h4 wt d4 Aw 

(®)twtdd d4^ ftdet Ifet4 jit 44 4 f4mm fi 
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(ii) f^RT mf§ ft r^ toIr t> torrr Rft fttro rttrr ft ft, TOft 

srRfft ft R<ici fftRft 3nf$r ft Rknc 3r^ fti 

(iii) 3fRTTfcRT R^J Rft TO R^RR Rft TJR R7?ft k feTR RTTO Rft 3TftSTT k 
RftWTTORWT TOftR Rft fftRRT ftRft RTRT 4 fftRRR 3uf t f TOftR str rt£ 
ft RoT ^T t 3TSjfa TO RRTTRR Rft fTcT eFTRR Rft TOR R^T ft ftt 3TTO4 #| 

TOT^ RTcTTRT RTfftR OT^TTctt R> TO ft ^RR RftRR ft RTft RRft Rft #| RRg 
^ft ft §t R^RTR ^ ft TO RRT TOTT ft 1% Rfft RTOJ 3TRTTcft ft 3TTft 3^7 <jfe 

Rift fttftt ft Rt ftt chindl ft RRftk ^RiiRRft ft fftrR RRft fftro croft ft ^ croft 

3fR fftWR RTTRft I fftg ftR^£ 3TRITcit Rft ^ TOft ft TOR Rftfft f^R Rftf ft 

sfk fRft croft 3tk fftroR croft ftft rr croftRiftt w to ftro i to rr^ 
ftft ft tor ^ Rft RftRft ft fftroR ft fftrok: fft^- ?lwtl 
( r) Rftrotr ft fk'Md ft tor Rft^ rrtttoI Rft to crofft ft ftro rttrr ft 
^ RR RTRRT RTOT TOT RTl 

RRftR TOTTRRft ftT 4 RTft RRft RRft TO ftt ftl TO# TOT TOR 

RftRR ft Rkicic TOft t^R TOk w^l] RRTTTO Rft RFTRR TO ftt #1 TO 

ftReT ftftfR WTO Rift t Rfeft RftRR ft CTORfftRT RJ%TOR #| 

7. TO^ ftftt ft 3TTRTfftR TORTTR Rft 3fTTO #31Tf W R^TO ^T ct^ft ^ RlRcie 

3Tk k iroar r^rttoto TOk ^ t krro^t tof 

( R}) 3TOkcF? RRT R>kcf TO y^ TOTO TO^ STTRlfcRT Rffecf RRTTRt R>t kkt 

^ RTOR TOfRT R>t «!MK f^'k 3flR f^5f>l TOf ^3TT ^| 

(^J) R^TR WR ^ " kkR ffiT ^ RkR kRI TO? t kRk TOtR TOt' 

3TRT#TOT TO f^t 3TO tl * 

( R) ^cl TOTR ^ TORT RR TO RTOTtR fcTOl t{ 

8. cRRRTO TO RR1R 

(r>) kro Trrfk Pirto 3Rf t, 

(^[) RTORR eflRR ^ t kk RTRTOT TO R^t RTeTT RT TORT I 

( R) RTRT 3 c[ft k RTR RTR TO^ ^?ft ^ TOR TO^ R$ 3TTR W 

R^kRt A R)41 rrt r^ te^t RkfR A Rfknk kroR 3fiR torirr rttrr A 

RfkTTTORTO R^ TOtR R^t cRRRRRT aftR^t^TORR^kR^ fkk ^ I, 

( R) TO^RR Rkt ^ TO RRT ReTRT t f% RTf^R 3TRTTRt 3fft TOR^t TO R^TR k 
RfkTTTOTORT cRRRRRT aftR t ^ R^ TOtR k 3Tf7kR t> feTR ^RRR kl 
^3R tl 

9. RRTTRR RR TORT TORtR 

( R^) 'Rk 3TRk k kRR R^ TOJlR k RRTTRR ^T cleft Rft Rft tJeTRT ft 
efRRR 14%(13.48%)RR> Rft fftTOR 3R^ tl 


1840 GI/2003—3 
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( R) TOTT RTTlT # Tj^t nt cp>t ^cRI $ 30% TO RlPfcTT 3TE? tl 

10. 5tfcR PTO 

cf5t ^epn # atfcR pto # error 300% ^ ti 

11. PITTPPf TJeT 

TRtT 4 TR-TR TT RT^T f^TT t PflT 3 f^t pfft 

PRTOSt <T M Pi ill eft f| TRft 4?FT RT TOTOT 5^Rf: TTOT^t ^RT 

RTTT tl TRpflT TlPTO^ ft TTf^RTO^ rft RJT Tift Tft RRI TnpRTtfftcI 
TTTTPPfl fftTOTTeft ft> TpppM eft ftpT (7) 3ftp (8) Tft RTT ft pnft Tf^RT 
TT ft <ftt ftl 

rftftRTft ft TIT fft>TI ft 1% 4Vl Tft npfftftl £RT PTTTTT eHlTd TSJT Tfte[ 
ft pirfftpr Tpnreft rft pttt rfftftirft 3 pitot tp^t Tft! rft fti t ftt Rnfft 
(8) ft> TM^I (3) eft TOJPTR ftp-TTRR RftcZfcRTT rft pRcbePdf TO nTO 
v tr4 4* hmto ^ rift 4 Tftft ^toti/piwt jr^r fftro fti nfftnrft nft' to fttr 

TR?I ft % Tffo TOTTTO RPTd dRT fftrft ^ ^ ^ cf^ 3TO% JR^I T# 
TO ft ^ feR Ml Rift ft) PlTOIclcft rft 3FJ4T-1 rft RT-fftro 2(1) 3ltp (ii) 
4 PITT Tlftd TRI 9R( 1 )( T)( 1) aftp (ii) ft fftfftd TTeTnftl eft 3PJPTR PTTTRI 
ftTO ^ T RrItR Tftt fftp[I RT PITOTT 3ftp 4 TORTfttfftp RTOftftl R l TO [ c|cft rft 
5T eft ftpPTO 8 ft f^rf%cT TOT Tft$RT TP nft RdPft ft fftTRT P^t ft TO# 

TO-torr r4rfrrt ft> RlPiHidi rto Rrrtro ^ ^ Tin rri ttrr 

oT2p?TT!RT ^ TTR/RePT RRT RcRR TTf dNI cfR^I c^ f^pr f^fZ[tTO RTcTT 
f^TklT cR 8 3TJTP-1 4 RRd TPft TIT 4^1 Rl ^TT TRT RTrft TlTT t 
RTIT 4 ^TTTRR R^RPReTT ^ TTTeFRT TRT RTVTTI tflSTR^fl ^ 
^-Tlf^mr ^ 3FRTTTI TT MI Rd 4i?-fl ?JTO RtR ^ ^ ^ Rpjfa c^t TO Tfcl 

TePT %\ 

f^Rfl r 41 TTTel 4 cdim^ TTRR R^cTRRf ^ TT RTT T^f TR TOTt 

Rl\ f 4l MITfflT c^ RITRlI TP RTfcIT TTTTPlHff ^JTO ePTR TF^ c£ 

cjft pn Tf^r piem 4r f^rr4 ^ 4 tf TeRn f4>n t f4F *' pNfeR 
TTPtTl RPl f^TRI'4tT GRIT n TOTOT T^l f%T Rt 4 eft TROf ^jeff nt 
pHtr f47TT nr m to)4 trt l%n 4 Pnt4 nr pjrt m i efl mFRflr 

R^ld T>1 f^RT TP ^pft TPTTTT Tf^RTT f-imRd T>1 41 f^pRl f5TK[?flT 

vRTIT T?f PlPrlIRPiT P1PTO RTO 4 )[cI<T ^TTR qRclf^tf T^f effl TRT: 
"TTT4 f4TRl4lT TOTTT ^ PTTTTR4f ^\ PPTPRTT ~^\ 4tl TdllTO) ^Rl 

T1 'TR PRlcTTPn cpT TPR1 TTR 1%TT RT TORT t ^PTf^T RTcft Rt 3R#np 

cFRTT P R an I M 

12 f^ntcT T?PTd 

m PitIct t^tt ^ tR ^ ttPIcft^i ^ rpt TRnrt nl p41chix! np^ 
^! rtppjpt-tr tp PPiR 41nd m PrpfpR Pirtroi trt n? r4 ^ ^tr 

TTPJRTT TRq T> TIT PlRT TTT tl TTTTJP1R PPTTIRT TP fcRlK TR^f ^ TR 
31dT-3TRT (PplRTi T> feR RRRRT-RP TP TtRp 3pppT Ppl'tcT cplHd f^TTefl T^ 
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WfrT 5RT ^tTT I?F FIF cfr 3F^T 

1- arraifcia ff $ v^iRd mre Fregarf ff fi^Rf? arecTT FFcft/ Frfft i fcSicb 

I FF R6dl ?T22fr F>t FeRT 3FT ^ JFRJcT FFRT t Rfr ^ft ^FT FF ^3FFtF F>FeT 
cf^jt *t %FT WTcTT t ^TF% FNcftF ^FT cpTT BFfVi FReT £2TF^fi 4 f^RT WRTT 
t I FF FRFT f^ FReT ^FT 3TrW FF BdUdd F>F FFRT t, 3TFFF t FFffcfr 3 
3TFt^3F F?t F|RT FR FTFT FF FRTFF RFFT WTcTT t I FFftF He^l^ Rr^F 3fR ftRTTFF 
f^cR ufr fR f^R FF t, FF FiH 4) J I c£ 3T^F f^ofl FFFIT 3 1%FT WTcTT t I 

^TfecF t%e^F F?RmR$H (^fFJ#) uft 3FFft FfW ^ RTeF? “ FF ftWT 

^F t, 3FT^ R^ldl FRFt A FFcftF FR^ ^FT FF RTW FFFtF F^FcTT t I FK^lii 
■H(?ril^ u s3 ^tcT^r fcT?tF FM Ft vH 3RfcR RRrfcRFt F>t FRtftF FF%f ^FT FF cZTFfcF \3M4) J 1 
FFRTT % I FTFtftF Fe^tR^ ylol^ RfR FR FF 3FFF RtfRtFjT F>t HTFcftF Fr^t ^R 
^ 3F[fer FRcT t Ffr R^lcTl FRFT ^QcKi FF RPmW FR^ f I FTT^T ~g\ JRFF l^RRFFT 
F^t ft^F, ^RFFFT (-3TTFT F^T), FTetF (dfteHl^), FteTTFRRJF^ (cFdjdcF). ^ 
FIFftF ^FFFTt ^ ^FT FF cZTFFF FmfVi FRFT ?JF FF f^FT t I ^F 3FFR, 3FFfcRT 
3lk #ft ^Fft FFt F^FF: FFTF FFTTF t RH*i<^l F?lFF ^ 3FFR Ff 3TFFT-FFeff F?t 
"FT FFRft % I Ry>c) Ft FFf c^ F*tFF Wt ^ 3T^F &Fcft F>FTt 3ffF ^FFFFt ^ 
FFftF ^FT F?t FPTF ^ eft t FFt1% FFf^Ft ^ 3TF^ ^FT F?t c#FrT FFTFFT FFF?t 

FF cF^ f f^TF% ^FT FFt ^ HNrftF R^nldisft ^ feTF c| | p) | R^cF FF ^ FfetFTtrf 
cFFF cF%F W t I 

2. FejVi ^ Qqtc^i^ t?FT FTf vftFIciH: ^FT FF ^ 3TTFTF F^felF F^t 

f^FT FT ^FT t f^F FF Me^T ffeF t Ff^F ^ FTF 3TFjfct c^ 3RRTeT F^t cfF? ^ 

f^FT FF ^FT t | f^Flc^tF ftfeR 3ffF FRrTtF Fe^t-^cflc^d f%e^F FtFT ^t FR 

^3FFtF F^ "FFTF WTTF FF RRhH F^ c^ feTF RRT WFT t, ^dfeTF t?T ^ ^fFft F^ 
^FT F?t 3TFcFTRRT FR F^Fdl FF 3TTFRT FrFT ^ F^TTF F^t FtfcT t I Fief A 
FFRT 4 Rclle^ld RTecF FF WTTFF FR^ ^ feTF WT ^fM 3ftF Rtl^FF fRfFFFT3T! 4 
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fRet tRm [Ret e \ RR eR ^ rtR R et f etectI t 3ik eRR etRtf 

EETf f ft EIERe RRcERE t%EE> R vdcMKT Ef ^FEH E§Ft Rt R EET eReR 
FT ^EE R FEE EE 3TT3TE feTET t I ERE R Rtft ^RIE EE ER EE? R 3TTETE RET FT EET 
tl Rtft ETRRt gRT FEE fR? FFt E$t REE 3ET fREEEcf eR eR t I EE ^7T ETE Ef 
RlRTET ET#R R- xM RReR ERT FEE EE 3TT3TE RR eR ERE R ft Rtft ^TE R 
FTETE eR FF cTEEE 3000 EE R EEER 7000 EE EF (2002-03) EfE Eft f I 

3. 2i? 3fhr ^tR WH R Rg FI ETET: EE EE^ET ErR R feT? fRRt Rre EE RET 
EEf ETRTEE Eft f fR 3TfRFTF ERRe l^PlHTdiaff eR 2"? TiftE ^eR E7R R Rs R R?TE 
eR FERE t I TEST ft ERE TRFR R 3TTETE-fREtE RtfR eR EER EET fen t 3ftE Rf R 
RMEl 3TIE1E Rf FtR EE ERf RREEF Eft f ! ETE EF fREfEF EETfREt ETEE EE 
3TTEE Eft ctot f 3fR EETRtE EtM eR EfR Eft EgEft f EE EE? R?TE R TN-ft M EE 
TETEE t 1 EE: REoT EREE R gf EE fRlR 1%ET RTET f i EFET R?TE (fRET EET |RT) 
3TEtE RrtR EcT E ftET EET ft, EE ^Hld EcEST EE R Eft fRET RT TTFET f, Elf R 
RRt ErcET ^EE ft 3TEET ERTRe EEET RfE I EFReR EE R EE ETEET Rf Eft f 1% 
RRt ^ETE EE EEEtE fRET EeT f^E fRET RT EEhTT f I ERET EETcTE R REE EETE eR 
ReR F Rr EET "g3E ErcET RfE 3EEIE?EF f Elf EE ETEftE ^ef EE ft 3TEET Rtft ^eT 
EE ! 

4. EtE: ERff ^TE E?f EE? R ETE 3EfR ^ ETTRTeT EET t, EETR EE ETEf EE 
Rtf EEEE Elft f fR EE 3TERTET 10,000 ftO EE f I ERR #ft 3TTETE EE? ^ 2000 
R 3000 Ro EE R 3TRTERT EET t EETR Ef 2001 R E^ETE EE 5000 RtO EE R 3Tffe 
ft EET f otR' Ef 2002-03 R REE 7000 ftO EE EE? EfE EET f I ER EeR R ftEE 

eR RReIetR f RtR Rte Rt e^e eet eW ee eeRt eetwet Rt ere ft eeR 
EeR f eTE 7f t REE R eR R REE RWt 1500 EFT 5lR Retto fr Rer 1000 EF? 
R EE RR frtEEO TEf Rt ERE R eR^ ETTtE Rt EFR 3Tff ff t ! 3TEEE, #R 

Rft Rt eRet Rt Ef ^ fRE (Ret eef) R reee 26 reRR eter ^tRer 
R t, IRte R eR R Ree eeer 14 3?ERRt eter R eet ft eR t l RR Rer Rft Rte 
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^ kft b^pt <pt^p brt cfr, p^rt eft ^ prr^t ^tb 

WpRlP ^teTT t cpqfM 4 PP^ftRft ^ cf>T 3TTSR feRT t I 

(^l) cWlfolcH ^flcfte'cR cftc^l: 

1 . cMlfel^ ^tcFc^R ^Tf^T P^RT PP? cjyflcpd 4^Rcp|^ *jjJcW # fuRTP>t 

WW vHP> eRPlP p5t guid'd I TfpRp ^ SgSTTp PR^ cfr ^qpff PP feRPP-# 1 *^ cpp4, 
yi^ u l 4 deeply) P)\jHIK cfr 3Rpf?}cp 3TPppft pp pp3H P5p4, d'dTR" pp * 
'yWrTT PFRP PTRT PR% |p ^?TP P?t P> cffc-prftp>r P>t gf^RRRT PPRf P> 
fcf^ ^PT ft 51144), ^PT cfc cf?t% c£ deMIpep'i, ftHeeb 3ffc Wt f%cT cfr 
foR P^P kkp?l4 PP ^JH cppfr cfr IcTP efrt ppft eft | 

2. PRP ^frpPT ^fR R PTP RSP 4 ^TBeJeft Prsfr Wt PP vidU'cH ppR PTRT ^R[ 

^?t ^pipp? t I P?f ^Mt ppt pbrpjR cpft anmftp, pt4Rt ^ftp 
t pft RTPP> ^PFTTC PP ^RTP PR PPPTT f | t fR PP> %P^R ^TB^p PP 

efFTH p4 PP 12 ^T 13 RfpeRt pft 5RPST ^vjPTR PPTP PR RppTT # I m PITR 
sR ^ ^ciN! Rib PTePT STftppft % cffxRT PP SffRfrt cfr feR PP? prpfrrFT 

TTPrmfm t i pb ^frp pp erg p4 <§rg srptRcp ^ cfr ftrp ft^mefR 

R^RT t Njfr 3RFT ^Jef t 3lk $?PT cf^% WeT t I 

3. 3R 31Tgf4cp ^?PT deMIPP ^ cfl^-d^c^ T^yHId 4cJd<*W ^-W^RFRf Tt^ 

#w4 J ld Bt ^ t I Wt WTT^T f^HFT, Wt ^ 3ft^ ^IMl4t g ^^Mei 

cpt-3#q^R ipWt (^3TT^ftp) ^ 4^Pd TTB^fPT ^T 2^ + Tfe 3RRt^I ^P7 PRPT 

§1 Hell PTef Rcflecld cpt^rp fcp'^l epy MIcH cp^f ^> fcP? 1jf^ ( 

^fth Tfcpfr 4 f^r^fr ^pt f^nf^Rfr ^rt 3Tf^R> *m\ 4 f%%?r fcp^rr 

w t i 

4. 4 ^rf iRrrfePTr ^TlaWi wcptr; cfc f^yp vjm^ckt t cranf^r b*t 3ttot ^ ^ttcT 

eTep 3pJ<£d Pkfp ^ 4tpPT 3TTTORP ?frdtf4^ ^PT 3i4)cp^u| ^j[ c pf^^jj 

^TcRrg 4 ^RTfePrt ^PT TPPeT PTePT t I p^T H^lliel cf§t cpI^H ^ 
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2R 3ffc F+tft FTR ft ft Wt cf5T \T<HTI<+1 cRRTT TTO ft I eTy ftdcb , 

3TP5I yftl 3ftR ciftddi'g ft kFT RFMldft) ft 1R smnfejf ftt dtchfedl Tftt ft| 

5. RF TR ft fft ftft ft c£kT ^dn<+1 ft gfilftR ft 10 % 4oT sdnftj| 3TT TlRcp ^tr 
^ foTR fft^T RTcTT ft ftq 90 % cf5T fftqfa cR^ ft?TF WITRT ^ftpn qjf 

TR ft cZJIc|£|R<*> rrj RRT ft I fft^J FPft ftl ft fetfc! Reffd fftq ft | 
km ^cqr^T ftt wfer t*t ft M ft ftk siMfer km ftt 
nkt ft fftq ftt wr ft i 

6. 3TRT dlf^H ft fttsT Rknc 3TTft eft fttT pft 2002 ft 3R cfcf> kPT vdd-lldd vjflV l ft 
PPoRRTcp 3TPT q^TeT +R4T cfR fen sq | ftftt fftftft ftft eft c^Rui 

fftki qRcft vj-id jRnfeft cm R%d R-^idd ?srq qnft ft ftftrft ft 3pft fercR 

^ ^TTR 3lfepm kpr RPTRftl ftt 3iqft ?TFeJcT ft <s|M | |ft ftt vj^ | ^ | trt fenft 
ftqd cbftech ft cTWT 2,73000 feftfe ftt ftkpTTT FftT W | 

7. fefeq 3TRrrkft ft 3 TT£jr pr fftfftrr qrfemft ft fernr mk nwid ft mwid qn> 

ftcTfftr 3Tfer RTft fftRT STT fferft 2R ftR ^Rlft fftR ftg- eft ^jftt cpk kPT RT 

qrRfftft ^ecp epnft ftt femfer ftt qftt eft ftft F+rft q^ncf 2 Rqftft 2003 

ftt ftkl^RP 3rfftgrRT RTft ftt qftt eft I 3#TjTRT ft cjftf ftfe=f ftt 
ftftral ft Fnft ftt ftft Ftft elftt j TR RTcT ftfe cFRRT 3TR?ZTcf> § fe 2001 ft ft?FT 
klP +>T qpd 3TRM cFRPT 4,30 ftto cPT |T3TT eq 3fft 2002 ft ft^lH pppqrj 
6,795 ftO ( +42 % )^T Slf I ft 2001 ft ft?FT ft+ft cRftt cm 

fftftp 530.21 IftfeRPT 3Pfftftt ^IcR cfcp cm |3TT ep feg eft 2002 ft ftftPT RF 
469.22 tftfeRR 3+fttftl FTeR TFT eq 3tft tftftft ft 8.35 % ftt [fe | c|d 

3TTft 1? (fe^cT tft+RT 3ReR-3 ft ftd J d) I \3qftcfxT fe+ftt ft RF TW FtcTT ft fft 
eft 2002 ft ftTFT ft 3TR|lfcld kpT RT Tepftk fttfem ft feq qqpj 

fell 4dl ft j ft -3TTc5% TR JTcjfJid PRct ft fft 3fldfdt ftt ft qfft fttft RR 

nftt ftkrr trtt ft I 
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8. FRft ft FTRT F>t SFRTT FFFRFT 4 fftf%F t vft RITfttF F eftft e ft F ^9FT FR fftifc 
t Ojft TO*. 3Pft, FFfFRT FftftjRT, FfteF3Tc*JR ^|R) I FRft ft M^I 
ft F>l4^d RRlfttF FRFRFT RFTF? FTR FRFRFTF ftRTTFT RFTTftt ft feTR ftc^cfH 
^FT ftt ^FFF FR ^ t I ikftftT omJTfcRT >$FT eft gFF vWel^ldl* ft FFRR ^T 
F^ftft ft He^cj'leftn ^FT ftt RIFF RF fftSM FRFT RR F>R fftjj ft fftlRlft 

otto frfT f^i arfsFF srfft ft t I 

9. FF 3TTFFF 6ITFT <JRT FRT&F ftg ftft ft Rftdcft £RT 3TTFft fftTTcF 20 fft?FFR, 
2002 ft 3TI^T Fft ufFT^T FR MRdxIHI FRft ft FFTRlt I^TRft RTRF eft fftR tr 
FTRF fftF Rftt RrM eft 3R 3jk FRft 3lfftR ft ftF Fft RFTT ft Fftt t, ftt 3TtR 
ft 3TTcpR FRFT FT#ft I FF FFT^ft FF ftlR vied'fcH t #R FF 3FF ft 
3TTFTfcIF ^FT ft Rftt M FR MldH^ft ReFT RFlft FF 3Fjft?J FRft t I ?JcF> ft 
Up ft feTR ft^ef ftftr el I $ ft Ri J I Rftft FR IftFTR fftFT RT RFTFT |? fuRTft 3TTFTFt 
FF RFFtF FTFftt fftftft ft feTF fft^TT RIFT t F fft fttRFFFRftt fttR ftftM ft 
FFF fftFT FFT 3TTFTF ft fftR fftRft FW FRF ft?FT ftftft Fft ft^ft ft fftR 
FTRTRft ftRT RIFT t I 

(F) ftgTF fftftgltS, Mf¥x|F FFTR ft fftFTR 

1. eftepr affc ^FT FTRTR ft FeT Rft ftft Rt FToT ft ft ^FRFFF RR RF> F§F Tjft ^ 
^FT RRTTFFT Fft F^ft FTTRcTR Ff^FT ftlTeT ft feTR ^ 3TFFF ftftR RlFT FF 
ftFF t I Fftft M ft RTF 3TFft fftFFFT ftt FRF ft FF RF ftft ^FT ftt 
3TFTSp FTF ft FFFF ^R fftlfcT FF RFft 3TRFF ftleFFR f3TT t ftt ^FT ftt ^eTFT ft 
FTt^F F^t FftFF ft RlFFF ft W ft RFF t I ftt^F F^t fttRF ft OTcFTftlF 
fftRFF ft RTF t\ 3TftF RF^F RFTTFFft ft 3TFft FMIhI Fft W FRft FR ftett 
ftt iftRFR ftft 3FF ftft FRft ftt FffrT ^t t RiTRft FR 3lfft FT#F FRFRFTF 
oftft 3TTFTRF ffttR RRTF ft 3dftRF ftt t\ ^FF RFFF ft FFT t I 

2. RTRT RRFR FTR FIFFftft RFTF FRFT FF^ 3TfcT ^IlftRlF R^fftT RF RRF FR ftt 
Fftt FFR t fftft FfeT^J ft Rift Rl Rift Fft RRRT t I FR FtftFT ft RFFRFTF^ 
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ftftFTFRRR FTRR ft FftcJ Fftpf 3#? FRft ftFF cf§t FftFF ft c[fe Fft FcftrT 7ft! ft 
fftFTft ftRF FFUgftl ft fFRTTR, ftRRT RF FRTTR FRTR ftft Fft 3TTRT t t 

3. M'S) ft! ftfit Fft ftfFT FR ft fftftft! ^RF Fft cRF>ft FF FF> RFTfftF Rift Tftftt RF 
FF? fft FF^F RT^ FRft FTet FTfftFFfftft gRT ^R 3Tftj cFTTR ft fftR^ Fftft Fft 
FF1F Fplfftltf Fft! FR feR Rift ft I 

4. ft.'Rftft Fft ^RF 3TFRFTF RRFTF gRT ftFR fftfftF Fft ylaiRlfftft RF Fft-Fftft 
ft 'ftftR Fft 1JR ftF ft eTFJ fftFT RT 7?T ft FTfft RFTTFFFTT RF RFTTF Fft "JRFRT 
4 ^FIR fftFT RT Rft fftfRft Ffftsj ft 3TFft RFTTF Fft RTFFFft F?FTF 3TPR FRft ft 
feP? ftTF FFTTFFft ft! FFF fftftftt I 

(F) Rft ! fft'Feng FRFTRt gRT fft^ ^ 3Ffftft ft! FTRTFFlt gRT RTF 

TRiftFFftt ft R^ ftFF^ FSTFFft RR RFR F^ F^t Fft RTF Fft ft I Rft! ft 3TTFTF 
fftq- RT 7ft FRft ftRF ft M, ftftft ftfc FTRftF FFt Fft ftftTRTFftFFT, 3TTFTfftF ftftft 
FRft ftRF Fft FftFF RF RTF RR ft FTft ft FRT fftR ft I mfftFFft FF FTF FtF FRft ft fft 
ftR ft fftftFF ftftt eft 3TTFTF FF Fftft ftftftT Fftf ft I RgT FF? F^FTF RTF FF RFF ft, 
RTFT?ftF RFTTF eft RFft Fft ftFR 2F ftR fRft ftftF FF? ft! ftftfteT fft?FT FFT ft I 
fftFF FT ciRf ftRF Flftt ftRF FF RFFftT 3ifft Ift^F FftFF FF RFRSTFT Fft FR? ft 
fftRcft FRFT ftft ^FFRFT Fftft ft fftRT FFT ft I ^Rcft 3TRTFT, FRF ^RR FF RFFTF fftFT 
Fft fF 3TFftf *JR FF fftFR fftR IftFT FFT ^RT Fft FRT ft Fft! fft^TT RT RFRT ft I 

RTFTfttF RFfft ftRH F^ft ftRF Fft FFT RFFF 9,400 fttO FF Fft ft! ftk 
3F^1ft F RTF ft #F FF 3FR ftFR RFFF 3,700 fttO FF FF FT I RfftFFft FF FTF FtF 
FRft # % fttF ft RF^ FTR FF RTFTF 4,930 ft!0 FF 3TfftR 7R ft Rt RtFT#F RFfft ^ft 
FFF1R RftF 2003 ft RFFft 2003 (10 Fftftft) ft ftftTF FFFR 5,293 ft!0 FF ft! FFT ft I 
RF^ FTcT Fft ftft! ft! RTft RR ftftlF Rt RTF RFft! ft ftRF ***R0/!ftFT0 
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sft cfF vni-qiqf^r cfr RRd M<±R^ *** WJ/fcFRTO Ft Rft % (SRrfcF 22 % )cT T RT T T *** 
RR/%M) mftcT 3flTRT Ref n^RT R fcRTR RRt R RpTRIxit ITF RcT RR cReT # 
ft? ’HTeT $> ^cwi3Tt £RT ^ effacT R 3TTRRT PhR \5TT ^ R I 

J^"*, (F.) f^gglcg eft HHtc£W>;u| fcjqyui 

4^Rf RFj£f ^cRRTFcRT feTO, PfoR ffrcR RTtPlRH, 

cTRFRft R?R FFflH RR 3fft 3RR \jft ^pft FTR^ W cf> 3RJRTR #, ^f Hcf><5)cb^l f^cRuy 
R fenrfdRlt RTRT ff # I F3F? R? g^f 3 ^ f*? R ^ q jcRi fcf (q) if ‘ ftljd l j eft 
^ % I 

( i) ^F'ft RF RR RtR eft # 1% tfTPfRTft ^ RRf cfr Rip crY cftfoT 2F sfk 

pTR ^TF RR #fiRT cRT MfR fcRRT # I 

( ii) RF RR eft # % JTTf&tRTft ft Rftt 17 tffftRftt fft^fcTRi c£ MlMIcJcftHd 

FrR RfttRR cfR fc^r ^ 3 fft RRfR ^jrlHI eft 3TTRR R WTFR 3fR tfTRH 

Hlf^H RT fftqfRT Rxft RT RRiq fftRT # I RRftft JTTfftRIx!) ft Pf cJcJH fcftR # % FF 
ftt aft RR ft? 3RJRT - II ft? ftRHIR 7 eft 3RJRR mfftRTft eft Rffteft R EZTFT $ I 

( iii) RF RR ftte cy§Y # fcR RTSRT RlfuR 3fR RRH hiRh fftRRfft eft teR 

3TRTft R-ft Hc^lcl cf5T fcR^cT Reft <3 TIRftRRJT fctcRR if fchqi TRfy ^ j ^Fjftft \3R 5R^<t> 
cl Mi cl cf?t cf5T 3TRIR R Rkf fq Rt <|c^m 7l%cT cf^^ld Plcbld^ % Vllftd cf§Y Rff 
# ( cl cell cF5T ^eTRTT RT 3R^£T f%R # fuR R "JcfRfR Rl%cT c^lHcl Pf chi del 7RRT 

feR fcf^n TRfj # | 

(^) a<b ^rut rr fegg^i c^t aiRichi^ gRt ritt 

( i) cRfapr RPT^ RRTT#q FFTTF rfN RRTpt RRTvST 3T2RTF RT PmffcTcl YTF ^ e fi 
cR^TT ^Rf (f%RT RI fan) t Rt 2^ ^ 3lk RRt pFT ^TF chT # I 

( ii ) mPRhT^t R RT ^Rcf # % WTRT ^ c^ f%#RT RT 3TRR Tftuy ^fteT 3TSRT 
Rf^RI ^r Rp ^JRTT n# ^FI t nf^h TjoT ^WTRT n?T 3T^RTpTcT RFIcT, RTRTpR 
3fR TTFTRT oqq 3fR vdRicI ^RIRfRRF, Rt '41-1 uRR^t RRR^r if Hid RT 
^ f^IRTcPf efr 3TT£R c^ Rf if feiq R % t cfR^ c^ RWTeT vdRid RPT c^ rY 
FRTR ^rRT ^ # I 

( iii ) ^fch RRfTRflcT cf^RT RT 3TTER RFTef Rneft % RRR # Rt FFfpT c^ 

■#T%T t F^fcP RFTeT ^ R^TR R RT 3TTRR 3ik RTRT sf^r ^Tf Mef n# t I 
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i. vjcpw a> cRi t cRg a> Pjiildci) cjarr vjchiccd - 

inftorft t HRT 9 m (1) $ 3TjaR t?T R sTRT Rafd at at 
JfJHiafciai tat j mftanR ate mat t ft ^T. M ^ ^ ftfe, ftp#t 
TT^ ncjefi R arR t $ t,ftaRT?tn aana ^ f tPlNfd l/^' dllda? 

t afRp PialdaV^INlt t | ^RuiiHd: aTR t anR nRRl*d 1 R 3fjjfR fR^£ 
ftf^rft ct mR am Raida? JTHRcft a> aRRi^ 8,9 am 10 4 Tpr jpjat t 
W 3jtfS?a cRtJ at naTTcR eTTHTT amt mR 5 R?[cT ntf ftn? Tpr §| 
ftafam mHTact an arR FRcmjt nftRnat at t 3 TTnt a fl 

aRftm ara h Run hi t mftant t ate ftmr tf% ftafam a^Mell an 
v5TR oqf mi Ret, an Rial t ftm t Rant am amn a^ RRaR i ^ atf 
^?TT^T ajftm mt tl <pr aRfttt t aMR 3T?fczraW <*JH6K a? ftn? anm? ttm 
ti nn nnrt 4 Ra nmonnoa^ 17 11 <j?er 11 nftmfct t amt at mm a? 
TniR^r aTct atnt ^cTRIT tl amft, maRd) £RT annan RRH am fR^ 
ftfefl ^ t 5Rdiaefi ^ aRia nRRlRf t "vj|Hcf>|^l ntf tt af tl 3fR n 
^trt JTRftm Rm q Run Hi ^ mW ta 8 a^ an ta (3) ^ 3 PjaR aRTR 
3l4oqc|>^r[ FZRT^R an mt n^H aRt ^ aR t atf ^RT ana najH ftRIT mI 
^TlcR cfMId OTI fR^ RftvTft 3F> sT^g t 3TTcn^ aV^d |%T7 tjtt ^ 

waM Pmmft $ 3t^4ht i £ vja-RRRT 2(1) 3fk (ii) £ mf^r 
?TRT 9cf?( 1)( a)(l) 3fR (ii) t Rftd aTcIHHf ^ 3T^TR TT FfM ^ ^T RrgRR 
7 Rt Rb^r ^tt tftt sfR aiRr^Rt aRRfcp Rjfxr a Run 4) t "<bm cH^r ^ - 

31^^ ^eRfiR- cprRr at aT6?i RaT w sn i 

tta cb ftdlda? GdiidcR' at araR ^sferaaeTT oaa^R an arar a^d aRt 
at aajaft tt ^ feR aiftaiRt t artt 17 arnaRt atqftat at «imk arRoaaw 
^ra&R aRitl a^araat tat RrtR t asmRtfta araattt ftaHNef l ^ tanma 
taam? (3) t am aRRRaa snawb ^aar/aata arraa aa?p aR 
^arftca, a^iaa ftaaw, arRrf^m am mamftm ttfM ^ RraRw am fttta 
fMt ^ Raa t mR aR a^r atrftar at tfta Rfr m?i a f taiRal R aartft 
a Riaa) a>F aarraa erraa am ftafeF aanact ^ mRRi^ i 3 T^ita armr 
t ftftat t aiafta ^adi,t ftatRa aaa ^ 3rjaR tta t aa^i* a^ ^ aaiiaat 
^rt ata ^ than tta aproauro t fRcj araR t artt att-aR fR^ 
ftftnt at a^ja aRt an maa Rbm aar mi atiraat t ^nt t 13 a fc i d i R^ 
t ana wt at an ftaRa ^t ^ ftn? ara at t ft^ am na amftai ^ ma 
mm t rr am maarn tt am w arstaaw mR ta t aafRa 
ferftat t <jartFa araR f^rftat t aaraa ftnn m 1 
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P^ ^cRT TO P?M t % W (JTafepRm RTOR pfR 
5f^T^t R 13 MRqiRti t t 9 TOF R TORR PTelt cbMRpj tl TOFft 
yRctiRiil t t ^TeTRTT t ft> pT 'WiRM ^Teft cbMRpj t cRt P^cplt 
3Tf?^T^ ptt FtcfT t, TOtJ qi'klRp tTO Wt P> TOEF t ptt Rk.P# f^T Tjp 
§1 <4£lR TOft RR^H cTPT TOTOtp jnR<j»;u| R p[\T t PTOFT PPT t, ?1RtR to 
ptf t % tofp Rrt tor R tof R toRr prFT totR pt to pR to 
Rtoh prtort t3}k^r ^Rr R toRRRct p# tiro t % tof Rrt to 

R TO pRftR R «jq>mRlP> TOFTeR t TOPSlP P# PRR tl 

TOTN PTsfaFTOFT RTOR TOR TOTTRft PT 13 pRd l RJi t PT 5 RTPTkP 
TOfM t TOFTPPt PT TOP t pt| PJRPF P# tt t, ?R 8 uRcj l RpT ^ PTTOT t 
^TTTOt PT pR t fTR RRPP3t tt P^ tl 2 PTPRR ( pRfpTO pt^sp f%^ 
?mr RrfR ^ Pttt) p^ft top> toftppS Pt Rtofr, ?R ptt top pT toRrf prFT 

^PtR^IT tl pReP? TOP P> TOPRp P> p tR pt PK<£] ptf 4t rt TOkFT tl 
^4^ 2 ^Rpf P> HIH<R t TOe£ RRrT PT Pt qc1l41 ptf T[^ t PT ftR 

fRnat R ptpF pp ^eii>d i p# Rrt to tl tRf Rpr^ pt itroR 6 
TOfM pT ftp? sror pRRR t pt pT pk| ftftrpt p# pptR t PT pk£ ftpt R 
^R£J t ^nf PTTTOT^ 4t t 3TpR ^rRt TOT^F efPM R 3R^T 4 t I 
RRto TOTReft cf) qRf^l^ 8 R 3RPR TO(RRrT ^cTOT cTFRT TO^t 3TOtt 
Rt 5 FTcT t fR TO RRrtI tor R toto to Rt 

# I cr^ R to toito RrgsTR ^ t^Rf to Rro R 
to^f t ^ ^ iM\ toR ^tot ^ ^itR t % ^nft Rf^rt ^rog/ ^M 

TOpft 3T^tcT to frfTOPJ Rtf cR P^ t 3TTct^ ^T TOK t oiilMK R '>HIHM 

TO t ^Ttt t c^lRr t 3Rje|^ ^T# tl 

wRrot tR TOt t % TOTTOt t Rqidcfj JRTOct cFTT \3^R ^tt R^FT t 
3Fk TOft TOR ^TsRrTO TO?R tTO il^lclefl R \3xR t vjcTOcR TO ^ 
TOpfr t RRRt TOtt ^TOT TOJcT f^ t ^ TOT ^TOT RTO 
TOffR/tro R^tro ^tt RcTi^fr RptR tot cm ^ctrit ^t# Rrit to t Rt Rt 
tt^ RRRt R toet t tl ^ tot ^rtT t ft> to ^rt to toR R g| ^rtT 
^*1 RftRt tttT tR ^llRel tl RqRq? JRTOet R ^iRf^lV 8 R TOtcT 
^2TT (jRRcT \3TOTO ell J ld TO?fT 3TTcFT% IpT cFRRtt £fRT vPTTOJ TOP? ^P? t 
^JTfeP? TO TOT ^T# t R? TO t ftf^TO oJTPTR R TOTOI TOT t ff tl 

tR t WfMiRch totRift RrtR RRro trhmcII ark totocT tor 

3TsRfTOFT TOPR TOtT TRTOeff TO \3tR R^P t, t TOR (psfcrTOF[/^ifpPTO 
TO?R R ftp? 3T^tEF RTO tl TOT3TT TO TOF R toRrF PTet TORR R 
PTfk TOT Pt ftpt R RTO T?p TO tPEF t t TOftTO TOT R TOTCT Pt 

trof^qpfT cR ptjRt >sp t kivg toR t topt 4 Rt ami pp^g RftfRR/ topRi 

eTTTO ?TOt TOR ^TOt pt PTOR TOR ft Ptf tRt t TOTRt TOR 

^R pt R TOjftpr totRrp toFT pt tot R toRpp toFT totRR R pt tl 

3^ Pc^?kr t ^F^ TOR t tR pt TOP? TO cRf Rt JFftr TOt RTOt 
tR eik TO TOR tl toR TOTit Rt Rt xppR p&p TOPR TR ttt P^ 
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ETTBTt 3ffc F^Fft Fftfet 3TJTO 1 , 8 Ft vR tTRTR (3) t Tiffed 

TPRfet fe ^Tf Ttf cfEt tl ^R^t STeTTcIT ^T4 TT 3TEFRR FRlfet Fft tjrft TER 
'C# TTfftrcT t tl f^chfeiq cdiimRctj cFqItti/ddlldcit FTTT feq ?Tq 3EJTtEft Tf 
fesRRf: TR Rng- Tff ttdT t fe t FRlfet TER Ft RlftcFf tt 3RRT RFET TR tt 
FI2T FfETR ct TRtRt Ft TEJRR MMf. t, fe FRJT t Ffefe eTHT^T dRT Ffr^ 
Tn^nff Rfer ftftffet Tfet fefeR Eft Ft fen? rett t3tr frit srtt ftftfeti 

REEt Wife TTT t TIRE ^Jctt eft feci t,fe FRJT fetfelt dRI SR ( fen 
d?T Ffifelffe eft TR3TT), ddfldd ct TFE, chisel fejfel ffeR dEfT Ffej fe 
RElTt t tfe fe TTTTTfi Ft TREI t TjfS FMT Fit Fit felt §q ^JER 
TRtfet ct 3-EJTTR fefe fife TSTTcf tl ^ TReft t TF TelTTI W t fe FT 
cRlfttt ct feR FT c[4 Tlfe fecR feREt Fft eER Tfel TElt TT ^RTT Rtf 
TTfeTRj XHEETH fet tl Fife felt FRIT RFRTEI Fft JTcffe eft S?fET t q^fe 
vRnt feERT eTET fefe Ft Refe TEE Tltffe ^ tl TTTRT EdTt t EF ftfeRT 
Ttf f%ET ET TRET fe cRJT t Ftqffei TETRlfe'd MIGhM ftWTeft Ft E jfe |, 
feETEE (3) t fttfe Et^lfe eft qTT fef TRt tl 

(E) ERR! iJRJ 

Rt^TTT Tim TRunt t tn 4( 4( sr) tt> jtr^ tltt ft~ ^dch ^ 

rt^TRl T7T ft^TR ^ f^RJT trT tl ddllcR RTHcf d2JT FJ^ fttMt 

^ t TRTTeft c^ TIRci TRftl^i t ^ ^Mpl^j gRT ^TRI 5RTJT dtf Tt Tf 

tl TFcTcT ft~TfdTf> to TR| ft^M^ Rrsep> cFo felO, tl #T ^ TRtt 

tl 3TJTTR TETTftrf Rb‘ ttftd TlftcT TTefl cRTtl t dETT ftRT^ TRf %^CTTT 
f%T^ cFo ftlO \5cTRT c^ XR; vTdTTTT^ c^ RTRTcR t, 

T Itrt c6 Tftsj t ^TRT MT^d t, ^Rft> ddJIdd efFTcf c^ TREf t 3TTTT# 

fti^TTR r t^tt gRi trjR ftrq qq tl to t ftdi*i ^ dEir Frrtl tr^f 'TdTRT? 

%q3i!n t^t ftleT) F^T^XT cflO 'felO t dcTWcT <s|HR 3{?WR£IT ofRFR 

TT^ltl TTTFcTet TT tt "TtR fen tl 

^iyi 4^ fc)<4M<!jyR|-cyaTFT ^ tl^j l Rlcd> ^fevii C^ RuFR 3TEfe|clWT 
cZRFR TTciit" Tlc^dy c^ j viild 

1 feTR^ fe qqr ttltd FlfeR ciieil cRfel t, ^ 19 feR ETRcfr tfe^ 

M^rrj^ TRemfer ro ftro c^ tri 50 % feR t Rrfe wRt rt q^rr 

cTfctfe c f> w ^1 fe^nr ^ fteT) ut \jRRcn t, Tt qr? 

felcT: ffeft RTftR ^ 3T#T ttftn FTltcT TRt fefe TeTTTT W tl feR 
Ej[Rt qft Tjfe TF FTltt t fe feF fe-JM^ ctcf> TRT 66.7% feR t TRfe 
33.3% tTR TER Ft TTTftcT TJet effeft Ft TRI tl 

2. TRTcRF t R]R TTFfft Ft ttTFT FRrtt Tflfet Ft 5TJFT TRjft Tfe^t Ft TREf 7j. 
tfe T ^ tl FTft cft^T Ft feTIH ( 85% F^tfe), RRR FRRt TT 



[ HFT I—1 ] 


■qTCcT WT? : 3OTPI 


3.7% drtte dm ddi, aft? ?md t? ?dTftm diet d?mft ?t 

2.6% *a$ks$ ?rrRrer tu??7$mft Wt w ?ftt dt dddT ddT tl dmtdd> 
dtcpT ftrdTdf ?t dMT-dt^d ^tddT t ddt ?J*3Td?? dT?f d?t ^?d ?t ?J^t 
dt^d ddTdT tl 

3. vicMKH ?^ftdT3Tt d? ddd t, tocfr dft 3ti^Ricbdf d?mft ttdfdft ?rftdT d? 

di?d ^ ?Rd cfc lifted ?rreft. dMt eft I ftddfr dft ?ddt ?ddd *** 
3TT??dtf^3rR/ft?0dT0/ddI tl dFft dt dtt ?f fePJd Rd s[T?T Rd 1t?dT ^TRTT t 
ddT ftdeft dt ?TTdd d? ?TTd MRcbftid dedldcb dtdet s|l?T did ddRt tt 
ftft d?RTd eft? d? eTTdd t dfr? ftdl ddl tl ?fef ddT 'FT'T dft elMIcl 

d?xjd dtf dft dt tl dtdet dft ^dftd ?d? ttdfdft ?tftdT d? dgd ?d? ftdft 
Wf ^t dft ?TRft tl dtdtt dft dRt ^ddt dftdd *** 3TT?T?TT<ft^3dd/ttOdd 
ddTt M tl 

4. ^nM dft ?Rsdi ^Kt dent M t RtrcRr tr ^s&rmftd <p?r ddi 3 * 3 ?^ 

d?d^? t, chlfflch t ddT dddd? tl 3ft?Td tdd *** 3d??dfr dTftd? 

tl 

5. dt<| dRT? t ddTTdd? gfT?T dft d| dtc£ ftft?df d5 ?Rd t ^TdWTft tt d| tl 

M Tf| ^ dTdT ttodd t ftRidTT ^Jed *** 3TT??dft t ?ft 

3d^H<ft *** /ttOdd tddT tl dTSdTTft dfd d??t t ft? t ?ttt ftft?dt ?TdTg/ 
?T^M d?dtt to feFTFFJ dt dft d| t 3ft? t ftft?dT tl fd ddd? t 
flft?dt c2TM? cfc ?TFTRI d?d t dtt t ddfft? t 3Rf^T ftft?dT dtf tl 

6. dTftd?Rt dTdFd ^ed d^ Rtdfd? d^ ?tdd t 3Tdt dT?f^ ^fTd dlt^FTt dd 
WT dr^T tl dT?fW ^fTd mRuiihI t, dlRtcfd^ t dtd ftRT dl dd dft 

dt WTTdd efldd *** 3Fpftcfft ^T?R/f^OdTO tl ddddd efTdd t SV> 

1%dTO ^ 5>ef ddTTdd ^ ftR d^dd dtfR dft dTdT (*** t%dTO) 
ddTTdd ^ *** ft>OTTTO 3jRt ^ddf ( ftRTO) tc^ft tl d? ^fftddT ^d? 

3TTddk d? ?Tdfe dT?ttd ^dftddT ^d? *** f^OdTO 3jRt ^dt dft eJdRT t 
4>H ttdT tl ETUI'S) dtd 4>?rl t ft? d?^d 3TTcF3% ^ 31^'dK dt^d dft eddd 
5>ef ddTTdd efFTd dd 71.3% ddtt t 3ft? dTdT fed! ddT W ^d? 3dd 
eft? d? dR tl dT?f^ dffd mRuIIHI ^ dTd,dlfthl^ dtd d5?et tt ft? dMf ft 
djedt 2001 t dft 2002 dd? dft 3Tdft ^ ftf? ddTTdd eddd ?fdtf 3ftd>% 
ddeRd d??T? t dft dffd 3Tdft dtf tl dT?d?Rt dtd d??et tt ft? tfd dfd d^T t 
dte| dTdTT? t 3ft?Td dto£ ftdft dftdd *** 3Tdftdft ^TeT?/ft?OdTO t dft 
ddFft s|KI dTdT dft dt ddTIddeTPTd t d?d t 3ft? ^?T 3Td?R dtc^ ft?dft ?ftt 
cZJM? ^ dTdFd d?d t dtf ft?? d? tl 

7. dl?ftd? dffd MR<J||£j ^ ddd Rtdfdd? dRTdcft ^ drf? t ddT dd^ WtTd 
dTdTT? 3Tsfcdd?dT cZJcfdR ?fdtt MdTdeft ^ dd? t ddT 5R^d ddTTdd elMId 
ddT dtc^ ftft?dt ?fdtf 3TTd>tf dft ftRiltddittfdd ^ 3TJdR dffd dt dt tl 


Rtdfdd? IFMMcfl dMT? 3TehddW 
^ dd? t cdd^R ?fdtt y^HNcfl 


Rtdfdd? 

dSRTddft 







W1 

2001 ^ 2002 
(fo.UT.) 


^/^^•(fe.HT.) 


^/3JT^h41 

/f^.HT. 


^TFnft 

efFRf 



5R^ar 

«PT 

(3TT^r^ 

JlfcT 

f^OUTO) 



(^f^er cf^TT 
ctel) 

3TR.^T.fr./f^.HT. 
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siiN mfBci Rm 

nmm cTFim 

*♦* 

vdMd*l ^1^1 

vdMd^ -itf 

i}f^l elHIcl 

#*♦ 

mMd^l ?ftf 

v3Md«y Ttf 

dMId 

**# 

v3Md^ mtf 

viMd^l mntf 



OTelSJ 

vRd^f ^ftf 

^3Tt^mRT ^R 

Rot mR 

*** 

viMd^J 

vJMd^l 

5>d dMId 

^i^jh4) *** 



RT*F 

3n^i41*** 



Rjlt cf?1*id 

^lxHitj41**» 

amMt ^ray*** 




mfamrtt c*)^ t ft> uRftrm Rfm qRdit ^ m*m vjeivw mm 
srt mrm mR ^m?\: m * tomo mm *** m ajk 

^3fT^t y^MNdeH ^ mrR t m*m: * * * fooifTO cfSTT *■** ml Jlotm 
el Hid tidch ^ t ctt^ mmsfmRt ~^ y<a ^ u^'d dtt ftmT mm tl miRIcm^I mtm 
^RcT t ft> SRcjm 3TTmtl 4 m#? 3RRTftm f f^TTOT RTtft 4 TTRlf^eT #m 
mRf ^ ttm mm ^ wi ( wrt ftmr vj|T rnmri mmft mftmrft mtm 
mR<t t ft> mm** cR^3lt c& feT ^ mt tRc^ f^>stT| cr^l+irl mm 1%^ mf 

WTT^T cTFTcl ^ m*T t 3ffc ^feH? cUIMR mt MR jrftmT t dtf tl \3dlRfr mt 
^ ^R> ^Kpft 3Rlfd fcfF£ mt mf t mm ^TfeR 3TTRT 

oh^T ^ ^THTeT mtf tl mftmRt ^frieR fejF3/f^3H R£ gRT 

'3c l TR*T dHId mmf t mieR! mRIR mj 3TTm<?l eft \3M^<Kf mRRt it 
3RttmR 3Rt mt mm tl 

mftmrft mtm rnRt t ft> ^ mtm t mrnnmr wm mm ^ rnmr t ie 

3rm srftmfcfi urt mfmt mtt sregm m? t mm t. f^3TFf^/t%^3TH rj 
faom i^far ^ mmet t mim^r ^ wr ctfrt mmft 3Tfm% ^imR mtm mtf t, * 

w#it ftmMcfr ^ arjmr i ^ mm-Rrmr 2(i) mm(ii) ^ mm mf^m mm 9m(i)(m)(i) erm 
(ii) t vHHif^e.’ rnmipfr ^ 3RmR mr mi Ptfm ^tt ft>m m wi t I 
^mfeR tm i ^ 6 t fcrftfe: Ri^icil mt mpj t 3 rr 4 t mm ^tcrt mmt ^ ^t^tr 
cr?Rqi4 mt mm t I 
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qRRfejRufi P PtaPr <£ PiPrr Pm 6(8) $ 

^Tef^J ?TSp c£ 3TTCIR TR Pm vSTRTT t I fPcp P SI^HlPd vicMIdd RFIcT c£ TRET P 

'T'TefSI ^P!T ?T2TT PTsP SRTRTpRi' ETSIT MR ^xt 3lP ^pTd TFTTPmt cfr TOTTT \jfxRT eP 
cp TTpT cp 41 d vR.^RT P TR^T cR<j3p cf5T TTPTRT ^cd-J mRc^IcIcI cfRp P feR 3TTEIR 4? ^q - p 
PRT RTT t vjfr Pi? ?7TpR vSTTET 3TPP P Pm 1 3 TR$PP ^ToR=47.54 P SlW fPPm 
RR ' * ' 31R$PP ^IeR/Pm 3TSRT * * * W*/Pm PRIR f^TT TOT t 1 


(Tf) fPPd cjftrrer 


Nsrm nRuiidi P wi P wP P 4Pr p p pciipp p f^ 

Rm HTf^R cfjj fpEpRT Pm SIT I RpmrP PR cfRp f fp fplpR) M^HIcIerT l P 
TTFTRT P fTW 5 P 3R]7TR RR Rp p ^TcTT Pm RRTT f P ^ cfSTf Pm 

cfPpT P feTCJ cjicjl Pfp m cpdd TTRpmt P TRET P TTTCR TTcfR Pfr^ RlP x]||pJ | ciairPl 

P^fePr £RT 3TpFxp Pt TFT?! RT£p P TTTSI 5THlPld pf Pm m SIT I qiPRpt 3|p 
PR t % TRcRp 3TR5pf P RgTTR 4P P 3TRTRT Pt ^T ^ 4PP P l PdP) gRT Rip 

^ RTR P RTPt 3TpRvp I RpRpt Pm 6(8) P 3TJTTR v3RTR cTSp p 3 T 5 TIR 

pPltd PI del fpEjffpT cfRp cp cTT&T P I 

m PmpRT £RT PlR m pRpcf%cf TTRpupf R pR[R Rpf p q^ld MIcHp Eft 

pRRTTcRp p Pm 6(8) P d6d fTTRTHI 'gR tR PrPd PPTcT cR pEpRT Pm mr t ! 

^ JF 3TR- IRT <ft **7Pm^* + *TFpPp ^TeR/Pm,3t?ppTf HT?! 3TR T^T p 

**Vl^TT=* + + 3RrPcp ^TeR/Pm, Wf 3TK m P * * */Pm=* * *3Tpt^ ^TeR/Pm, fePFT 

3TK m p * -/Pm=*** ^mpp ^TcR/PTTTT : emr/chP^M- + ** 3PTp"cp ^R 3]mT *** 
3RPPP ^TH7/Pm, 41dl *** 3RPPP ^TeR ^TT ***3Rpcp ^TeR/fpTTI,TTJP HT?T +> * 3TPPP 
^TcR HT *** 3IHpcp ^TcR/Pm I - 

STppTTp P TRT vdMci^I P 'p p 3Tp TRT P TRcRp 3TRTp 3FJTTR * * * 
c£ P 3Tp m ^JcR cp TPl^ cRg3Tt cp 49,29,632 PRlTT P ^T cfTT RRI 3Tcrf4 p pH 

(3pR, 2001 -R^ 2002 ) 4Pt mm. m PraPr Pm m sit i fnpp P 3 nf m 

W^/f^^T t ! v57R mT fprr tjtt mTpRp W pRTR P 5TlPmP 4 ' c ^ R^HI 
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3K RW RR f^^RTJT j%RT f I '^RlfcR RRR^'HI-RR RR f^RT R?tRR *** 3TRMt 

^ToPR/f^RT qRcbfcId ^Pcft | I 

r. rtcr rtRjR 


*** 3TR^tR^ ^TRTR/f^RT RR ftPfR RTTRFR iJdR ^T^TT *** 3fH^R?|/1%RT RR cRK^HI RTR 
RR f^ratcT R?fRR RT 3RRTR RR RTRR Hlf^H ‘**3PRMt 'STcTR/f^RT RRRT t (Rt f^ cf^tHcT 

RR 47.897^ %) I 

(P5). ^^fct 


^RRtRR f^TRR 11, 3TJRR-II RT cT^cT, Ref STfcT R>T RTPR tRrFT PlchlcHI RR t Rt, ^ 
RRf hRuih 3 RTf^cT 3TTRTdt R^ RTRT, R^c[ RTRR 3 RTRTR RR^ptf R^t R?fRR RR ^RRR> RRTR 
RRT RRtJ RT R^c| vicMIcfcbl RR 3TTRRfi R> MRuinfl 5TRTR Riff rtjr RSzfr RTt £RTR 

4 R^T §R R^c| ^TtR arfcT Rn RrgRR ^llRd RTRT t I ctffacft RR RffecT 3TTRTdt RT M 
RR RP^TR R5Rcf RPRR RTT RTPR RTRRT 3TTR?RR^ RTRRT RTRT t % RRT R1RR *T TTRH RRR; ^ 
R^RR R?f T^eFTT ^ Rlf^cT 3TTRTRT RTRT SRRf^TRT cfftRR.Rj^ft t 3T2TR1 RRT T*RP 3PPRTRT RR 

W cf^tRRj RTl f^Rft ^TRT #RT RRT RtRRTT RT <#RR ^ RTl %RRTT t, Rt fcfr 3RRRT RRR?f 
3ff^|cP> RR Rf ^tcfr I 

RTf^TRR^ RtR RTRcT t % RTRR RR Rff^R RRT RIRTR R 3TTRTRT R^t RTRT RRRtRR 
f%RR 11 ^ #RT Rf 3Tte t I 

RTfepRR^t ^ RPR 3TRf^r 3fk RR? R> fcRT RRfcf> RTRR, - dftcH!^, 3TTST R^T 3Tlf^ 

^ ftf^RR fPRT^f RRtf^TRRR RPR M^PlfapR f^3R ur^r RTR R^ RgflR R RTRR RR^ ^JRRT R§t 
f^RtfeT 5TRR ^ RTR RtI I R^c^ RRtR ~$> feTR RR^R RR^3Tt c^ RTRTl^R? RRTTRR dMId RR 
RRRtR RIRRTRT i4 l<fd Rl^id (%) ^ 3TTRR RR RRTTRR RFTR RfatRd RR^ ^ f^R feRT 
RRf t I 

R^cJ R^TtR cfr f^ RR 3PI^ 4t ^ f^TRtRR ^ Rlf^lRR^ ^ RR^t RRffM ^ RRRtR, 
RRRtf^RT R^RTef RPPR 3TRf^ ^pRR RRRfto ^ f^T 5PRRT RRRlR 3fjf^ Rf%R R^ft 
RRR RRRRf RR RRfd f^R^RR RRtR fcRR Rfcf ^1%R R^RR f^TRRRFt "c^ feRf [chdl % I 
R^cJ RlTtR f^T XT tt^ 3jf^ iff RR f^RfRR cTRT^ R^ RR RfxfR RTR Rlf^TR RR fcfRTR RTRcT 
^ fcfrqT RRT t I 

RTRR A R^cJ RRtR RR 3RRTRT RT RRTR R?f RTR ^ f^R RT^RR^ ^ RRTTRR ^ RRT 
R^fPR R?t RRR, 5TRRT RRRtR, fMt RTRT, RRTRT, cTTRRRRT f^TReT fMt RTf^T, RTRR RR rRr|U| 
RR HlfvjH 31Tfe ^T RTRR RRR^ RTeT ^ RTR^dlRil RR RR^RR f^PRR ^ 3TRRR II (iv) ^ 3T^RTTR 
f^PRTR %RT t, RH^TR^ czf^: #^T RR f- 
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'fl)d:'D4UTl3tl^'d 



2000-2001 

2001-2002(12 mIN 

3Rlf4) 

aicR-ara 7 ! cw % 

«) 



41H uRT. J f u 1. 

3161 

4929.632 

^T(^ef) 

3161.346 

4929.632 

3RR sorter (^kT) 

286.815 

393.317 

JeT 3TRTRT (^T ’3) 

3448.161 

5322.949 


2000-2001 4 3TTTT?ff eft RRIT eft ^eHT 4 ^rrd 3Tcrf4 4 ^PT.T^T. % 

4> cjRT C^RTcft 4 gf c[fe 55.95% cf§t'4t I 

3 iRnrfr 4 vjpr.^m. %rtt 2000-01 4 91.68% stt ctstt 2001-02^ 12 
uim 3 rafSr)*r 92.61% m l 

3ltcT 2002 2003 eft 3Rlf4 ^ f^TR diet'd xft 4t 3TTf RTT <£ 3TTcf># ^ 

3TJTTR ^ 3TRTRft eft HTTT 52,92,722 f^TH «St fafleft cftjRI 384,09,00,873 

W 41 RlTf4 3R[f4 c£ t^x[RT Tft 3TT^ ^ eftfRT 4 725.69 ToO/RfRTT eft 3Tf?lf^ Ruidd 

y^id g f i 

(^) nTc^it? ^ c ren STwr 

mf^TTTdM ^ ciWdRcb ^dTTTT TT^TT STHeTT vW<lVl PlHI^HK 2JT:- 


^nfacFfcfrdf 

2000-01 

2001-02(12 Hi§W vdirt 3144) 

x?Ji1^T StHd 1(^41 41 TT.) 

25,456 $Rh 

26,822 'iRH 

Terfel STHeTT (RH ft) 

7255 

8408 

vJdlldd (ttr ft) 

6546 

5663 

5Wdl xTTftr 7« 

90% cH J IH J 1 

60% ctWT 


3Rlf4 ^ 4RPT TTT^fT/^T^tr ift TRsTT, ftfeR 41 WT TT^TT fRT ^1 

f%e^ \3TTEvT 4 <2fR PtMl^dK If- 



cf?T dlH TT^TT ReTT 

'iH<w4f/$cb|$ 

4 41 ft. 

■$lf?Hi g5t 

cJkT <Tt4 

^ET cfTl 

vJcMI<M ('? T f 


Heft^ 



ft41 Rfrt; Ret 4 ^hIR-u^h 

' 360 

1900 

300 

484 
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cf^T TOTN ^ TO c^tcR 


563101 



cRToTC 1%ecf5- ftc# 80 

3TTer c^T ^TT^t 

foTO, ^teR 





W lTO> 43 

ftcR^ eTc^R xnfifauyti 


yV)f^cl ftTc*F> ftoRT 860 
^S^3TcT 3ilM^c| 

#TO^t fcTO Riqcimcci 




3M JT^T 
»3Tt?T 5^1 A cpt^ 
*T^f t I 





(7T) cTaJT TOR f^CTT 



2000-01 

2001-02(12 did TORT) 

^iRichicfKiferf rf\ tefa>Aii 

6546 

3397.8(TO*FT 48.09% 

Rrto) 


669 

676 

$d f^f^t 

7216 

4073.8 • 

TO 

10,664 

9396.7 

TO ij fcRci vdsUl'T f%TO 

61.39% 

36.16% 

TO 3 3NWit cf>] 

32.33%. 

56.64%? 

Mlted 3TOcf) chi 

29.64% 

52.46%f 


wtl^ mfer 3TFTTcfr 3 ^ 3T2jf # <jfe t I TO.TO. ^ TO 


3 STRUdt cffi «TRTR 1 %TO TO t TO ^ ^ ^dRl cfc 1 %# 3 pRMd 3 TT^ t I 
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(q) cT^T 




fat 


3Iigidi cPT Mgxf Jjcil 

uPT.TTU[ 3p^r 

2000-01 

* * * 

* * * 

1371 

; 2 coi -02 (wr^ argf£r) 

+ + + 

+ + + 

1236 

vrfTg argftf M^xfiei 

t2002-2003 ' 

* ** 

* * * 



HTfe(6f7T % w t fcfr vipT.^TUT. ^ f^Rjfe^T ^ vSTR $ 3ppft 
TTSTf t I cpr W 6PH 3TRTTcT c^Mdl cfiT ^TTC ^ ^ feR 

amt ft# ctffa^r ^ eiTEzr t^n m 11 


fc) eTTHlTcrcTT 


Z||fc(cfo|ct>tl'l 

2000-01 

2001-02 (12 'Tfft-'ft 3Tt 

3rf) 

# 3Tt <ft 

* * * 

* * * 

(ftiJPl cl^Hd 

I-- 

★ ★ + 



(...) 

(...) 


WHT OTfiT 3 HTfacMcfnM ^ ^ ^ ft f I 


fa) 3tfrR 


(tor) 


1 

2000-01 

V • '•■/ 

2001-02(12 'ft 3ft 3TT^) 

| 0 ; pTgmfa 

10% 

40% 

..- 


(2265.2 ^ $ c3Wi) 


fa) 3 iTRcfftch CWT ^hnf^T-clHft 


v^xITrf^ vTevRI t^TT T RT 1 f%$£t cj=ft HT^T 200001 3 6546 ?ft, ^ H^gR 
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uffxT 3T^r c£ c{kH 3397.8 (cFRFT pft PWicic) tt FPT I PR Rllfb^ P^ 5lR ^ 

Pe^FFftP R*ft 3TT^ aft | ^° l ' / ' 

(R) PRIORI 

j^Wef cTSIR ~*\ \Mfedl(l fcbiJI PREJT RhcR ^PT PR^ P? foR PMPl<l f^Rf R* P^R pft 

Rrarr) vjfr f% pp ^pr t, 12 yc^ 7 tT ppt ^ pr p 5 t pfcTFFtf 

^r ffe ft 1 ^tt 3 sF^raFr p^ft! pip pf 3 fp1^r vjpjipr ^rsnlM ^ Ftp prr 

P> RRP 13TI ! PPTft <IHK t #P P> PPf RlcR Ft vJHel<Mdl ^ RK U 1 VI6<^C1 PP pff^ 
^JeR f3TT t OT^TT RIP 3TPft P’ tRFf PPT FTP t pftRR PF 3TWf fFT I 


(31) P^IPP 


2000-01 ^ ttPP ptcj PPlFT PF RW 6546 jft.PP PT I PR RIP 3Flft ^ ^FT 
F<fPR 5663 ^rt.cFT it J 141 I 


(3f) tfffcrpt pft HPlftp PRt Piet a)Kqj 


cR^ f^cR RT RPR ergcf # ^TfcRRTtft t I tf?tR W #P FFT.RT. ^FTTFR t 
ffSTT PRP t ftftR PT?Ft P* fcR ft*P RR P>t ctfarT fftp PRPT ^T t I F^ WFT pt PT 
cfT PR ptpt P^P PR^ft #ft PT Ft PTP7 FPFft pFft I ^tPPTP, Ptc| ^TPT RTprftp 

^ cR^3Tf pt tftFT PR pWl PFRt p5t f^T t Pit t I ^1 loTF PF 3TRft f^M Pt PTPT 
FR PFT f? PPT FgP Ft ^cR^ft pt FPPPTP P> foR REF Rb^l FRT t I ?l6<r[d ^ Tlcft 
cR v3^<H PR f^PT PPT t P^TT jch^HM ^FT RRTPP Rt HRPR 3FP PPt cFRFTt R 

t i Pitt 3tk 3FP chNch" Ptf t f^RT^ #FT PR P^cJ Rldd) Rt RRlPlcI Rb^l tt I 
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(ft TO H| Rh eft ottt 

^^ ft fePJ MIcH TTlf^PT 47.89 % t f 3TR: 4TRR 4lf^H eft RTRT ^uj 
T1 3Tto | cM ^TTft R7RR Rftj 33^fm ftt Rift ftft |T^ t I 
(3) TTjTTR R2JT 

TfTH OTft ft cf^k 1633 $cbl4*Ji RRT RRJ 3Rlft ft RIR 2500 ^ cft i jqj ftT 
ft t <R7 ?RRR RRT 3RTft ft ft^H efftft 20000 RRTR fftf cT24 RTR 3Tcrf^ ft RTR 30000 


TRT4 fftj 


(ft fftliRT cT^JT ft 


$TWT 


RR7TRR RToft % ft dddl ft ftlf ROT R# f I RffteT OTITft ft 

eRRR TR<^ Rd-llc;ft) ft fftft eft TTRT 4 fft<!|c|ci 3fft t I iftcj OTRT ftft ‘ft R^Rpjft 
^ft RRPt 4 ROT Rft Tft t Tdlfft RTR 3Rff^ ft RTR ft OTR ufft t | 

fftft^T ftRft RR ft 3T#d RTR RRft ft ftRR ft? fft^ R3J ftfftrj RcRftft ftt 

RRR1 fOTTRRR ft 


RR ft TR RRT OT 


3TTcT fftcR fteft ^ftR-RRd < 
dlRR ft Rftft ftteTR-563101 
ftlcTR fftRT fteft 
ftlOT^cTcT RRTTRft ffto, ftteT 
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100 

-258.98 


* * * 

_ * * * 


100 

108.60 

f^lill^l cfT^ tr SIM 

*■■*•■*■ 



100 

108.45 

WTT 

*■■*■■*■ 

— * * * 


100 

-219.58 

ft ter m hw 

* + * 

k k k 

- 

100 

-619.18 


^^ 1*1 W BtRt t ^TT% cnfeRPT 3 W W^cTT t cTSJT Rrfcr M 

W^T ift TchWh/H4> ^ t I 

fa) grfcT err% 

^• wwWr w fcfaK c£ 3rrfcPT wei iiRuhhI cfr (oi)arRr 

«rR ^ fWf ci5t gfe Wt t crw f % 

H ^ ^ t PJRTWJ ^ 3TR7T?f cp5t HTW *1 WI T*T ^ cTSTT TT^cf 3 gTTctft ^tRT ^ 

g£ t I 

/ 

fa) wRlW^nif ^ WMR-f|T^ if pR|c|d 3TT^ f 3TRrat 3 ffe g^ t, Wtf 
31^ c£ #?H 3TTTTcfr A f^RER gfe g^ f 3fRt cftHci cfrPf g^ f | 
fa) 'illlRlcMchTlt c£ ifc ^fcfj ^ cf>JXT>t ^ MF cf% g^ f | 

fa) wrr §cm^' ^ swt ^ srfMIfr ^ c^ ^ff tr f^ ^ <fr 

ffa^ sTTGT gfaT W t I 

3icT: jnteRt Pr*s$ Pi'T'ieict # % ^fm ^ E nwf^ «iRr g^ t i 
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t. cJTR uilrHcb RRR 

Cfj'lldcf), df^leHI'g, 3RRRkT RRRt k Rifkblcbdfok k RR 3Tf^ RRRf kk Rlk 
RT^JR RRT siRcjfddld kR rM kt RRfrfk RR 3TTRTRR Rf ellikd^ld kkfkfkk 
3TRRft t fkrk RfkTTRRRRiR RRKcbdl RRT 3TdRt^T k5 k vJc^V kR k vjdRcM k 
ffe gt t I ?R Rf -NKlkdc^d 5RTfM k ^S3mr k R^k kR k RRIIcH k RR^R 
it t 3fh? arfer rr rrr ktk stt rrt t i ^ifacbicbdfort k Rrm ctn^fei, kR r^r k 
RJRTR R^TT RRc|R cj?r kkt 3ftT kR kfe RTRR k RgfM RR kk RR?k, RRR 
^tfeFT dc^klk 3 k Rrk 1%eR k fcfRJR k ^f^RTRT RRTk RR rR f^RT t I fR 
RRfM k RRR Rk kR k kfcTR k feTR Rffkl kkk k 3TTRR RT RTR^R 

kid R^R Mldd k RRT Rf Rfk fkeft t I 

RR RRJRT Rk RR kR ktR RTRR A R% RRR RR #R k Rrk f^RR k RTRR 
RR RTRRT RTR R?T t, fklRTk Rkk fkk Rk k ^cRT k 3WdllRfd ^T k RR t 3fk 
?RT RfkRT fkoRT RR RRTTRR RTRk Rk kR k kok k kktR kk RfR k t I ^R k 
RTR, RTRR fkR k R^k fkoRT RR ffRT RTRk RR RRRTRRT kf t I RTRfRRT, k fk kR 
R^R RTRTR RTRk RTcfT R^R RTRR t, k 15,000 RTRt k eTRRR 1,15,000 tkRR Tjfk RR 
?R^R k kk kk t 3ffR eTWT 2.58 RTRR RfkRT k oTRRR #3RR RMdRT RTRlk t I 
RTRR t kR k Rvk W^k kR k kRRTR RTRR k RRR t fk 3TJRRH k ^TR t kcft 
Rf RTWRTR kR fkR RR R% kkl 5R1R#R Rt RTTR kR kcTRt k Rk t RRRt k kfR 
kR?I kRT R% I 

RlkR RRg k ?Jck ^ 3TRTRR> kRTRR k RTRkR kR k RRt k Rlk fklRR 
3Trt t I Rk 2000-01 k Rlfkr RRR3t RR 3TTRTR 3161.346 k.RR RR f3TT RT k kR kf 
3TRfk 3TRk Rk 2001-02 k RRR^R 4929.632 kf.RR k RRT (Rk 2000-01 Rk ^eRT k 
eRRR 55.95% kt ffe) I RflkRRRkk RR RRTRR RRR 6546 kf.RR k RRRjR 5663 
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** • e ' 1 bF W 1 ^ 2000-01 ft tom smr mmft RmiR 90% SfT, vft eft 2001-02 ft 
3icf cl* tie cue cRm 60% ecu % to toft eft gen 4 awi 40% ftt toge 3 ^ % 1 

^ ^ ^ 01 ft to 02 to ••* m ft ft uro? *** *0 t 1 toft 

^ 2002-03 ^^^fftrogn^gganifto totr *** w toft to ft wi 

3TfElcFTVI g^tor/cmto tom cfrcTR 60% STTO iftrra^ttoriTiitTftftffttjfti I 
tn-7 * cf,-3i fr?m ft 3rto to tor mr armftt ft toto ft to ft <rrot, ^ftf gRi 
vT^f^rf 3ffsW^r 3Rffel 1^1 t | 

•R[ RT 2000-01 A 10,664 t 2000-01 3 9396.7 t Rft 
t. Tl;i HR if to ft 3TOft CRT W 2000-2001 if 29.64% $ TO^R 2001-2002 if 
52.46°, ft TO # I to ft iTRcftR to* TOito m ftwt 2000-01 ft 61.39% % tRcR 
2001 02 P 36.16% ft TO # | to to* TOfto eft foft ftf tTO if fiRIcje 3tt| | 

^ -•' * ft fito if to; §* * i fte * ^ ^ ft ^ ^ % ^ 
esirn CR tom fteft Jje? if toft ^ t I 7RT TOR to ft tofft TOft to ft tgfftg 
3,wraT ft) toi to ^ tot trt imra to t | to* torto ft w tog msf m 

2000 2001 if RTOT ICR/, ft TO?R 2001-02 if 40% ft TO t I 

vft^Tft <mtorn#fftto*tomftfto wrom ft §* wM ft tor 

***** to 3 $ # I ft*S fcr TTRcf ft* ^ to (ftto pt) ^ ^ 

0?7 c- TOg to ft 3TOft ft sllvjIK f^ft ft ft to* tog eft tot S# ft|g 

•Tea 21 PH ,ftne ftt toft 4Rft ft ftpi fftcisi c(r fuRTcft ljfft cfRft ft TJaftr 

3ran " ** 1 ^ ^1 ft 'Ttfe 3TOft 5RT ^ Tjftm eft rn^fU 

«felft ft 4T?c3ft grft ^rn ft TTOT ft efRDT tfte| eftftT ftr STfcT eRT 

Rqtjf ’n^eft ^JRFR f^RT t 3fNr RcH Rf^FT ^ 4^?RY 3T^TR \JR& cJR xjf\ eH^l^ft 

ftt iftgiito ftt t fftft to ththtt Rnftn ft enrft toj tom ftf gf tor Tmrm ft 
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TOft I TO ft ^fm eft «ricPd%cT fftftt cfft^TcT eft ftTO ft?T 

ft aTFTTefr ft vpl TO 1 ft ftT £ I ^fft TORT toRh HlRSiH ft TO^T ^Rf TOIT ft 

pt^f wr^TOft ft to tttRh ft to ftt fftrof^r eft ft l 


?. ftfeRT vftxr qftup 

vJMftdd ^ feTETR TOft ft TOTO TTTfftRTft fftRTTOT t fft: 
fa?) ftfa TOG WH ft ^ ft 3TTOT TO ft Plftftd TO^jft 3r*ft WT fa TO TO) 
to toto eft fftftrr wi to* ft tot tot to fft?n tott ft fftroft ft^rororro rtto 

§3TT ft I 

far) ^ TOftr ^ft ftr^Rch arfft ft ! 

fa) TOdfftF tffft ftTO ft 3TRnft ft TOTOT ft I 

rttot tttRft ft totto 3(toi to# tot michM to^ ftt ^Tfft eft fftrof# TOft 

TO fftfts? foRTT TOT 9TT fftft ftft TOTRTT TOdT ft ft TO# ft# ftR ftT ftft TOTTTO ft 
TOjft I TOpN, TO TOTOT fft^T TOT ft fft ftl'TOJcd) 3#fftTO, 1975 ft 3TtTO 

50 ft ftfaTf^P TOT ftH fto 50.02 eMT 3TTft ft ftt (TO TO) ftt^ 50020001 ft TOT 

% 

3fft TOef ftft TOT TORT TO ft ^JeT ft 3TTO( TOT ft ftftfftr 2#^ ftft TO# f#T ft? ft 
TOTjft TOft #TT fa TOT TOT), To ftTOTOTO TO#ft TO" eRFTT TOT I ?T^ft c#T 
fa TO TO) ftt ftftn TOfftfaft TORT TOT TO TOHlftd ftTORT^N 7TO TO ftTfaRT 


^ ft to to 3troftnT i 

# TOniP i4* | | PtfPT*T ftfti i Pur<icf> ^?T 

d. dfd^ 


Pi iiTd <$> 1 ftf^T [ Tp 
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t~t 

7 

F 5 

U 

H 

f c~ 

■J 

_ 

i / 

0 

*"7 

/ 

n 

o 

7 

! A? 


f 2 

i 

i 

1_ 

50020001 

W) 

^'d'A 

«H. 

3>t 

titecM 

g>rf 

wR. 

W J .l'j*I 

sJdKcjj 

Ryldch 



3WM 


lO. 3TRTT?fr T>T TJeT 3ff^RlTR 1962 $ TRFfa 

TlR)PlTR 1962 cfr TRPfcT dlHI^dT £RI T2TI 3j|cbefd‘ 41 ^ ^JeT 6l J ll cT^TT 

#TRJe^ ciROo 3TRlRi dd 1975 ETRT 3, 3T\ 871, 9 cRTT 9T> cfr cf 6cl d J I J l^ 

cfff wl'Sd^ TDft HTT7 cfr ^dT TflRFT pi 4 I 


11. ^ 3T#T TTf&TTRt Rdjc^ 20 feRT 2002 5TT7%F ilRu||4i 

gfe f I 


12. vdM^ srr^r ^ f%wq^ rfr$ artfter TrRrRftm ^ ttjtr #et^>, ^ctf^ 
sjc*f> ^ t<M (Rrwr) 3 tMFt ^ tttst ^ttr eft ^tt Trrrft i 


tiKisttTq, RR^ ttRittO 
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MINISTRY OF COMMERCE 
NOTIFICATION 

New Delhi, the 3rd July, 2003 
Final Findings 

Subject : Anti Dumping investigations concerning imports of Mulberry Raw Silk (not 
thrown) originating in or exported from China PR. 

F.No. 14 / 28 / 2002 -DGAD. —Having regard to the Customs Tariff Act, 1975, as amended in 
1995 and the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on 
Dumped Articles and for Determination of Injury) Rules, 1995 thereof: 


A. PROCEDURE 

1. The procedure described below has been followed subsequent to the preliminary findings: 


(a) The Designated Authority (hereinafter also referred to as the Authority) notified Preliminary 
Findings vide notification dated 20/12/2002 with regard to anti-dumping investigations 
concerning imports of Mulberry Raw Silk (not thrown) originating in or exported from 
China PR and requested the interested parties to make their views known in writing within 
forty days from the date of its publication; 


(b) The Authority forwarded a copy of the preliminary findings to the known interested parties, 
who were requested to furnish their views , if any, on the said findings within forty days 
from the date of the letter; 


(c) A hearing attended by the domestic industry, the Counsel for the Chinese exporters and the 
Embassy of China (Commercial Counsellors Office) was chaired by the Designated 
Authority on 4 th December 2002. The fundamental deficiencies in the Chinese exporters 
response was pointed out and the relevant data/information required was called for. 


(d) The Authority provided an opportunity to all interested parties to present their views orally 
on 3/3/2003 The oral hearing was attended by the domestic industry, Chinese exporters, 
importers user industry and the Chinese Embassy. All parties presenting views orally were 
requested to file written submissions of the views expressed orally. The parties were advised 
to collect copies of the views expressed by the opposing parties and offer rejoinders, if any. 
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(e) The Authority made available the public file to all interested parties containing non- 
confidential version of all evidence submitted and arguments made by various interested 

parties; 


(e) The arguments raised by the petitioners and other interested parties have been appropriately 
dealt with in the preliminary findings and/or these findings; 


(f) In accordance with Rule 16 supra, the essential facts/basis considered for these findings 
were disclosed to known interested parties and comments received on the same, (submitted 
by the domestic industry alone) have been duly considered in these findings; 


(g) At the time of the oral hearing, the exporters were asked to negotiate on a reasonable non- 
injurious export price with the domestic industry and consider the possibility of a price 
undertaking. The domestic industry proposed a non-injurious price of fJSP *** + basic 
customs duty which was not acceptable to Chinese exporters. The Chinese companies 
offered a non-injurious price of USD *** + customs duty which was not acceptable to the 
domestic industry. 

(h) On the basis of sufficient evidence submitted by the Petitioner, the Authority initiated 
these investigations vide Public Notice dated 17 th July 2002 against dumped imports of 
Mulberry Raw Silk (not thrown) originating in or exported form the subject country. 

(i) Investigations were carried out for the period is 1 st April, 2001 to 31 st Mafch 2002 (12 
months). 


(j) Annex I- Procedures for on-the -spot investigations pursuant to Paragraph 7 of Article 6, 
of the WTO Agreement on Anti-Dumping states that 'As the main purpose of the on-the- 
spot investigation is to verify information provided or to obtain further details, it should be 
carried out after the response to the questionnaire has been received...." The purpose of on- 
the-spot investigation is therefore to verify the data already made available to the Authority 
and not to collect primary data. In these investigations the exporters responses were 
furnished by trading companies and not by the producers of the subject goods and weie 
deficient in respect of fundamental data on cost of production and domestic sales 
transactions by the producers of the subject goods. Further the discrepancies in the data 
furnished by Chengdu Tianyou could not be subject to a verification in these investigations 
due to the severe threat of SARS affecting China PR. 

(k) *** in this notification represents information furnished by an interested party on 
confidential basis and so considered by the Authority under the Rules. 
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B. PRODUCT UNDER CONSIDERATION 

2. The product under investigation in the present case is Mulberry Raw Silk (not thrown), 2A 
grade and below originating in or exported from China PR. 

Mulberry Raw Silk (not thrown) is classified under Customs sub-heading no. 50.02 of Chapter 
50 of the Customs Tariff Act, 1975 and ITC (HS) Code 50020001. The classification is 
however indicative only and in no way binding on the scope of the present investigations. 

The Authority confirms the preliminary findings on product under consideration. 

C. LIKE ARTICLES 

3; In order to establish that Mulberry Raw Silk (not thrown) produced by the domestic 
industry is a Like Article to that exported from China PR, characteristics such as technical 
specifications, manufacturing process, fiinctions and uses and tariff classification have been 
considered by the Authority. 

The Authority also finds that ihere is no argument disputing that Mulberry Raw Silk (not 
thrown) produced by the domestic industry has characteristics closely resembling the 
imported material and is substitutable by Mulberry Raw Silk (not thrown) imported from the 
subject country both commercially and technically. Mulberry Raw Silk (not thrown) produced 
by the domestic industry has been treated as Like Article to the product exported from China 
PR within the meaning of Rule 2(d). 

The Authority confirms the Preliminary Findings on Like Articles. 

D. DOMESTIC INDUSTRY:- 

4. The petition has been filed by all cottage/filature/multiend silk reelers located in the states 
of Karnataka, Tamil Nadu and Andhra Pradesh through their associations, whose details as 
provided in the petition are given below:- 

(a) All Silk Reelers Association, near Cocoon Market Kolar - 563101, Karnataka 

(b) Ramanagaram Silk Reelers Welfare Association, Ramnagaram, Bangalore (Rural), 
Karnataka 

(c) Kolar Silk Reelers Industrial Cooperative Society Ltd., Kolar 

(d) The Progressive Silk Reeler's Industrial Cooperative Society Ltd., Sidlaghatta - 562 
105 

(e) Karnataka State Multiend Silk Reelers Welfare Association (Regd), Main Road, 
Kumadan Mohalla, Ramnagaram - 571 511, Bangalore (Rural), Karnataka. 

(f) Tamilnadu State Multiend Reelers Association, No. 61-A, Krishnagiri main Road , 
Opp: to Government Cocoon Market, Dharmapuri - 636701 

(g) The Palacode Silk Reeler's Association, Palacode -636 808, (TN) 

(h) Coimbatore District Silk Producers Association, Coimbatore - 641014 (TN) 

(i) Dharmapuri District Silk Reeler's Association, 10/81 -Cl, Electronic Estate, Hosur 
635 109 
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The details of quantities produced by Silk producing states have been given in the petition 
which are as follows:- 



(A) Silk Producing States 

Which have been affected 

Quantity (MT) 

2000-01 

2001-02 





1 . 

Karnataka 

4100 

3491 

2. 

Tamil Nadu 

355 

262 

3. 

Andhra Pradesh 

2091 

1910 


Sub-total (A) 

6546 

5663 






(B) Other Silk Producing 

States 



1 . 

West Bengal 

526 

563 

2. 

Jammu & Kashmir 

49 

39 

3. 

Non-traditional States 

95 

74 






Total (A) & (B) 

7216 

6339 


The details regarding number of members/units, number of reeling basins and unit-wise 
breakup of total raw silk production during the period of investigation is as follows: 



Name and address of the 
Association 

No. of 

Members 

/Units 

No. of Reeling Basins 

Total Raw Silk 

Production 

(MT) 

Cottage 

Multiend 

1 

All Silk Reelers Association 
Near Cocoon Market, 
Kolar-563101 

360 

1900 

300 

484 

2 

Kolar Silk Reelers Industrial 
Cooperative Society Ltd. 

Kolar 

80 

580 

100 

153 

3 

Ramanagaram Silk Reelers 
Welfare Association, 
Ramanagaram 

1460 

9300 


1784 

4 

Karnatake State Multiend 

Silk Reelers Welfare 
Association, Ramanagaram 

43 


410 

75 

5 

The Progressive Silk Reelers I 
Industrial Co-operative 

Society Ltd. Sidlaghatta 

860 

5218 

210 . 

994 

6 

TamilNadu State Multiend 
Reelers Association, 

Dharmapuri 

15 


136 

34 
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7 

The Palacode Silk Reelers 
Association, Palacode 

57 

340 

— 

84 

8 

Coimbatore District Silk 
Producers Association, 
Coimbatore 

95 

568 


142 

9 

Andhra Pradesh 

• AP does not have any 

associations 

1176 

6920 

840 

1912 


TOTAL 

4145 

24826 

1996 

5663 


The petitioners account for 89.33% of the total domestic production of the subject goods in 

the country and therefore satisfy the standing to file the present petition. 

The Authority notes therefore that the petitioners constitute “domestic industry” and have the 

required standing to file the present petition under the Rules. 

E. Other Issues :- 

L A hearing attended by the domestic industry, the Counsel for the Chinese exporters 
and the Embassy of China (Commercial Counsellors Office) was chaired by the 
Designated Authority on 4 th December 2002. The fundamental deficiencies in the 
Chinese exporters response was pointed out. In their written submissions, they had 
modified the cost of production provided by.Chengdu Tianyou Silk Co., Ltd., without 
giving any reasons or substantiation. As the respondents are traders, they had provided 
their average domestic purchasing price and average price at ex-factory level for 
exports without giving supporting documentary evidence and details of adjustments 
claimed. The Authority noted that transaction-wise data on domestic sales could be 
provided only by the manufacturers of the subject goods who had sold the product in 
the Chinese domestic market to such traders and to others. 

II. Views expressed by importers prior to and in the Publ ic Hearing held on 3 rd 
March 2003:- 

The Authority notes that none of the importers have filed a response to the importers 

questionnaire. 

(A) Shah Silk and Fabrics Pvt. Ltd.: 

1. The investigations has been carried out in a discriminate manner whereby a better quality 
of silk yam when imported does not attract anti dumping duty while cheaper quality 
product (grade 2 A and below) attracts anti dumping duty. The cost difference is Rs. 665/- 
per kg more for grade 2A. 

2. The domestic producers of cocoons are small time farmers who carry their produce to 
various centres for sale where reelers in private sectors as well as political controlled who 
operatives by their produce at prices at their wills and whims. 

3. If the quality and prices of the Indian produce are good enough to sustain our local and 
international requirement why Indian weavers should go to China or other countries for 
their requirements. The reeling technology adopted the world over has still not been 
adopted in India. A better produce comes out of better cocoons and better reeling. It is 
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tiue that since over 10 years the Central Silk Board has developed bivoltine varieties of 
cocoons with better yields. The cost of Indian silk is more because we are still using the 
age old reeling technology. As admitted by the petitioner they produce even today only a 
quality of 2A grade and less. Normally Indian silk is being used as a warp yarn for 
making dupion fabrics only. Whereas today with availability of Chinese, Brazilian and 
other origin raw silk, Indian weavers are weaving better quality fabrics and are exporting 
to various countries and that to competing with Chinese Fabrics exporters. 

The value added Indian Silk Export will definitely suffer because of anti dumping 
proposals. II the weavers are to weave these sarees with high cost of the yam the 
consequent effect is that the cost of the sarees will also go up. 

Anti dumping duties will bring in unemployment to thousands and lacks of weavers in the 
unorganised sector in India and cannot be termed as in larger interest. 

Anti dumping duties wall open up increased smuggling. 


(B) The Indian Silk Export Promotion Council: 

We are not against farmers rearing silk, they need protection from cheap imports. That is 
precisely why we were not objecting per-se to the imposition of this duty, if cheap imports 
a feet the sericulture industry. This representation has become necessary because the anti¬ 
dumping duty rate has been fixed at an abnormal level, which actually leads to ruin the silk 
weaving industry, and subsequently exports. In fact, we expected an increase of 5% to 10% in 
the customs duty on mulberry raw sillk to safeguard the local sericulture industry. But, this 
abnormal hike has put a spoke in the production process. We understand the entire power 
loom silk weaving industry - 50,000 in Karnataka which supplies silk fabrics to domestic 
market and silk merchant exporters, is drastically affected which is going to create 
unemployment problem. Apart from Karnataka, the silk power loom weaving industries in 
Gujaiat, Andhra Pradesh, Tamilnadu and Uttar Pradesh are increasingly feeling the impact of 
this notification and their ruin is very much on cards. 


Indian produces about 15,000 tonnes of mulberry raw silk, bulk of which is gradeless and not 
ot such quality which can be used for producing fabrics on power looms both for domestic 
and export market. The yarn produced out of Indian Raw Silk can be used only on handloom. 
As against the production of 15,000 tonnes of mulberry raw silk, we have a demand of 25 000 
tonnes per annum leaving a shortfall of 10,000 tonnes which need to be imported If imported 
mulberry raw silk is kept at a very high price it will act as a deterrant to imports, but the local 
industry will be Hooded with smuggled mulberry raw silk by unsocial elements and that will 
result in the loss of revenue. The import price fixed at US $ 33.19 as anti dumping rate is 
o ally arbitrary and unjustifiable because at this price nowhere in the world even MRS of 3A 
Grade and above quality are not being sold. 


(C) Varanasi Vastra Udyog Sangh 

1. Prices of Domestic yarn have gone down to lack of demand, because of Imports of Silk 
Fabric from China at cheaper rates, which is below, even, our cost of production. 

reduction ot Domestic Yarn has gone down due to the same reason. Closing Stock has 
also gone up because of import of cheap silk fabrics from China. Import of China Silk 
am (Not Thrown) has gone up due to greater demand in export market & powerloom 
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industry of the Fabrics manufactured by Imported Raw Silk Yam of Not Thrown 
(untwisted) quality. 

2. When Import of Raw Silk was allowed under S.I.L. on 30.10.1998, import of Raw Silk 
below 2A grade only was put under banned list. It was because of the reason that yam of 
2A and above grade is not produced in India and, as such, there is no competition of 
domestic yam with Grade 2A & above that is being imported. Secondly, the yarn ’not 
thrown' produced in India can only be used after twisting. It cannot at all, be used in 'not 
thrown' condition like Chinese yam. Manufacturing of export & powerloom fabrics in 
India is of'not thrown' (untwisted) quality only. 

3. The anti-dumping duty imposed shall result in an increase in price of over 80%, which is a 
steep hike. 2A yarn was being imported at the invoice value of Dollar 13 to 14 which 
after adding 35% custom duty comes to Dollar 19. It has been increased to Dollar 33.19 
Now after paying anti-dumping duty the price in market will go up to Rs. 1700/- per Kg., 
instead Rs. 950/- per kg. The market price has already increased by Rs. 250/- merely on 
the announcement of Anti-Dumping Duty. 

4. The Production & Consumption of Domestic Silk Yam has gone down, as already 
explained above, not due to Import of Chinese Silk Yam. It has gone down due to import 
of low priced silk fabrics from China. Hence Indian manufactures are not in a position to 
compete with Imported Silk Fabrics, which are also of far superior quality, because our 
cost is the same as that of Imported Silk Fabrics. For example current booking of 60 gm. 
Imported Crepe Silk is Dollar 1.40 which after adding 30% customs duty comes to Rs. 
90/- per meter, same as the cost of Silk Fabrics produced by us, by using domestic yam. If 
there is no manufacturing of silk Fabrics how will the sericulture grow ? If we 
manufacture Silk fabrics (Crape 60 gm. Quality) with imported Chinese Raw Silk Yam, 
cost of Raw Material alone will be Rs. 136/- after Anti-Dumping Duty as against Rs. 92/- 
of Imported Ready Chinese Silk Fabrics . 

5. Varanasi & entire eastern region of Uttar Pradesh is dependent on Banarasi Fabrics 
Production - Over 5 lakh families are employed in it. It is a rural based cottage industry. 
It is a fully self financed industry, with no financial help from central or state government 
to export base is very solid. More than 75% of silk fabrics being exported are 
manufactured in Varanasi. 50% of imported Chinese silk yarn is consumed in Varanasi 
alone. Rest of India consumed only 50%. Due to Anti-Dumping Duty both Handloom & 
Powerloom Industries will suffer in Varanasi. It may be noted here that 90% of Domestic' 
Production is consumed by Karnataka alone. 

(D) Karnataka State Weavers Central Committee; M/s Mysore Powerloom Silk 
Manufacturers Cooperative Society Ltd.; M/s Chamundi Textile (Silk Mills Ltd.); 
Bangalore District and Bangalore Rural District Powerloom Weavers Production 
and Sales Cooperative Federation Ltd. 

1. The Authority has treated Indian Mulberry Raw Silk without reference to any grade as 
like article. It is a well known fact that there is no gradation system in India. Differences 
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in quality of Chinese and Indian Silk are numerous and are very well known. Majority of 

n tan production is multt-voltine variety where as Chinese production is that of bi- 

vo me variety When the Indian silk is used in powerlooms, due to frequent breakages 

in the yarn, productivity comes down quite significantly. Such frequent breakages are 

due to lack of consistency and strength in the Indian yam as compared to the Chinese 
yarn. 

2. It is a well known fact that the Indian domestic industry has never manufactured raw silk 
equivalent to grades 2A and above. In the past imports of raw silk below 2A grade alone 
were prohibited and imports of 2A grades and above were allowed freely 

3. Mulberry Raw Silk imported from China is used primarily in powerlooms whereas the 
Indian Silk ,s primarily used in handlooms. Chinese raw silk can never be used for 
manufacturing the famous Indian silk sarees as the Chinese silk lacks lustre and sizing. 

mese silk is used for manufacturing organza and Indian silk is not used for 

manufacturing organza. 

4 f ' th to injury, the petitioners have stated that the total production has come down 

lom 6r>46 MTs to 1066 MTs. This is an agricultural related product. Production of 

cocoons is closely linked to the production of mulberry plants. This aspect has not been 

examined at all. , 

5. The petitioners have claimed that most of the plants were running at 60% capacity and 

some ol them are closed. No evidence has been submitted alongwith the application in 
this regaid. 1 his is a claim without any basis. 

6. They have not furnished any details regarding inventories, cost of sales, profit loss 
demanT ntS? ^ employment ’ etc - The y have even stated that there is no change in 

7. The Authority has determined a reference price of USD 33.19/kg which is not only 

arbitrary but astronomical. y 

8. There are more than 6 to 8 lakh powerloom weavers whose livelihood is that stake The 
domestic industry has never supplied them the raw silk of required quantity and quality 
Tlx domestic industry has been supplying principally to handloom weavers. Powerloom 
weavers were not their market. In this case, if the duties could not be reduced, at least 
duty of goods imported for the purpose of using in powerlooms shall be exempt. In any 
cast the lefcrence price needs to be brought down to realistic level. 

Rejoinder: 

1. We reiterate our submissions that the Indian domestic industry has never manufactured 

mdt,s s ; rs: ,o st t 2A md a , t r- Bivoitine variety producti ° n * 

industry was too low and commercially insignificant. It is an undisputed fact that the 

2 Th” M k imd ,Dd T S ', lk , aie enUrely tW ° different Products with different enduses. 

' T T , " g T S ,Tu r ° CVe d3ta re ' atlng t0 domestic Production, sales, etc. In addition 

all thTSonm^ 3Ve 8 ‘ Ven ' ndlVldual unit wise data 35 wel135 a consolidated data of 

(E) Silk Trade Association (Regd.) Varanasi 

’• ;:: n ^ t p r r 'r and ha T dl00m indUStry in Varaaasi - Raw Silk in Not Thrown 

L»iX° s1“ ™ ^ »f 
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2. The raw silk (not thrown) produced in India is generally used after twisting. It is not 
possible and viable to use it in NOT THROWN condition like the Chinese Raw Silk. 

3. Many powerlooms and handlooms will come to a complete halt for want of regular good 
quality Chinese raw silk. Already several looms, which used to produce silk fabrics (crepe 
60 gms quality) are lying idle due to import of Chinese Silk Fabrics. 

4. The resent price of Chinese Raw Silk is around USD 13-USD 14/kg. So this steep import 
duty of above USD20/kg will provide adequate margin for the smugglers and the 
smuggling will again flourish which is neither in the interest of the trade nor in the interest 
of government. 

5. The yam thus imported will also be of inferior quality, supplies will be irregular and there 
will be wide price fluctuations. This will make calculations of price difficult and will 
hinder execution of direct and indirect export orders of silk fabrics, sarees and made-ups. 

6. There is not going to be any benefit to domestic sericulture industry also for whose benefit 
this duty has been imposed. The growth of domestic sericulture has not been hindered 
because of Chinese Silk Yam but because of import of low priced silk fabrics from China, 
which is freely importable now. The domestic quality of raw silk was mainly used in these 
fabrics and since the same is now freely importable in India and is of better quality and 
low priced the production of these fabrics dwindled in India. Since the manufacturing of 
silk fabrics, which were produced using domestic silk yarn, has reduced it has hampered 
the growth of sericulture in the country and the imported raw silk is in no way hampering 
its growth. 

F. Pure Silk Weavers Association : 

1. We are an apex organisation consisting of Pure Silk Yam Twisters, Silk Fabric Weavers, 
Dyers, Local Weavers Associations and Silk Co-operative societies catering to the needs 
of over 5,000 power looms. Most of our members supply silk fabrics to domestic market 
as well as to silk exporters. 

2. To begin with, we want to make a point very clear, we are not against farmers rearing silk, 
they need protection from cheap imports. That is precisely, we were not objecting "per¬ 
se" the imposition of this duty, if cheap import affect the sericulture industry. This 
memorandum has become necessary when the duty rate has been fixed at an abnormal 
level, which actually leads to ruin the silk weaving industry. 

3. This abnormal hike has put a spoke in the production process. The entire power loom silk 
weaving industry - 50,000 in Karnataka & 5000 Loom in Gujarat, and about 25000 Loom 
in up-West Bengal, Bihar etc. in which supplies silk fabrics to domestic market and silk 
merchant exporters has come to a halt which is going to create unemployment problem. 
Apart from Karnataka, the silk power loom weaving industries in Gujarat, Andhra 
Pradesh, Tamiinadu and Uttar Pradesh are increasingly feeling the impact of this 
notification and their ruin is very much on cards. 

G. Federation of Indian Art Silk Weaving Industry: 

1. The indigenous prices have come down on account of increase in production and quality 
as a result of R & D and not on account of low price. 

2. As against a total of 16000 tons of silk produced in the country, the current domestic 
demand is 23000 tons leaving a huge gap in demand and supply to the extent of 7000 
metric tons. 
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3. The demand-supply gap in mulberry raw silk exists basically for warp-grade silk for 
powerlooms. Warp-grade silk preferred by powerlooms can usually be had only from bi- 
voltine races and is being met by imported Chinese bi-voltine silk. 

4. There are more than 30000 powerlooms and 180000 handlooms in the country using pure 
silk yarn for manufacturing fabrics. In the production of pure silk fabrics, 6 handlooms is 
equal to I powerloom. The production of both the sectors is almost equal. Both the 
sectors employ more than one million workers. On account of anti-dumping duty, these 
powerlooms will stop production and the workers will be thrown out of employment. 

III. Views expressed by Exporters in the Public Hearing held on 3 rd March 2003:- 

The views of each Chinese exporter has been reported in detail in the Preliminary Findings 

from Para 4(A) to 4 (Q). The Chinese exporters filed their written submissions on 27 th May, 

2003, and requested for condonation of delay on account of out break of S ARS in China: 

1. At the outset it would be useful to explain the process by-which silk yam is made. The 
Silk Worms consume Mulberry leaves and through a natural biological process produce 
Cocoons. The sericulturists extract Cocoons, which they sell in the market to the Silk 
Reelers. The Silk Reelers in turn, make the yam out of the Cocoons, The costs associated 
with the making of yam are as under: 

For obtaining I Kilogram of Silk Yam 6.5 Kilograms of 
fresh Cocoons are required, thus, Cost of 6.5 Kilograms of 


fresh Cocoons @ Rs. 125 per Kilogram Rs. 810 

Cost of Reeling Rs. 340 

Total Rs. 1,150 

Less: sale proceeds of by-products/wastage Rs. 350 

Balance unabsorbed cost r s 800 

Sale price of 1 Kilogram of Silk Yam Rs. 1,000 

Profit to the Silk Reeler r s 200 


A perusal of the above data would demonstrate that the bulk of the cost of Silk Reelers is 
comprised of the cost of Cocoon. The direct costs incurred by the Silk Reelers are recovered 
out of the sale of by products/wastage and thereafter the Silk Reelers make a profit of Rs. 200 
per Kilograms. 


It is submitted that Cocoon is not a manufactured product, it rather grows naturally. The Silk 
Reelers therefore merely perform job work and value added services to convert the Cocoon 
into silk yarn. It would therefore be apparent that a mere change in physical characteristics of 
Cocoon takes place when the Cocoon is converted into silk yam while the chemical 
composition of the product remains the same. It is submitted that a mere physical change 
does result in manufacture of goods. Reliance in this connection is placed on the judgement 
of the Supreme Court in CST (Dy) vs. Pio Food Packers, 1980 Supp. SCC 174. It is, 
therefore, submitted that silk yam being basically and essentially a natural product and not a 
manufactured product, cannot form the basis of the present anti-dumping proceedings. 
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It is further submitted that the mere fact Silk Reelers make a healthy profit of more than 17% 
on its cost, is indicative of the fact that there is no injury to the Silk Reelers that can form the 
basis of these proceedings. 

Chinese silk is qualitatively different from the domestically produced silk. Chinese silk is 
made from dried cocoon while Indian silk is made from fresh cocoons. The technology 
adopted by the Chinese exporters is far superior from that adopted by the domestic industry 
which results in substantial difference in the quality of the silk yam so much so that while the 
Indian silk can only be used by handloom industry, the Chinese silk yam is suitable for 
weaving on powerlooms. It has been a cause of complaint of the importers that there are 
frequent breakages in yam when the Indian silk yam is used in the power looms. 

It is submitted that the demand for raw silk in India is 25,000MT out of which 15,000 MT is 
made available by the domestic industry resulting to a shortage of 10,000 MT which is met 
through imports. 

IV (A) Views expressed by Domestic Industry in the Public Hearing held on 3 rd March, 
2003- 

1. We thank the Designated Authority for its Preliminary Findings dated 20 December, 
2002 and we accept the contents the Preliminary Findings of the Designated Authoirty in 
toto. However, we would like to make as an additional submission "that all the Exporters 
and Importers from China PR or who are sourcing from China PR should be treated as 
operating in Non-Market Economy as per the provisions of Annexure I, Paragraphs 7 & 8 
of the Anti Dumping Rules, as amended on 15.7.1999 and 31.5.2001." 

2. The Domestic Industry would like to reiterate that continued dumping of Chinese 
Mulberry Raw Silk has led to the serious material injury and is likely to negate the 
research break-through achieved and which would ultimately lead the reelers into debt 
traps as they have made huge investments in the Domestic Industry. 

3. Quantum of Imports - 

(a) The increase in the total imports of Mulberry Raw Silk from China PR was 60.57% in the 
POI as compared with the quantum of imports in 2000-2001. 

(b) The share of China PR in total imports was 91.68% in 2000-2001 and 93.93% in 2001- 
2002 (12 months - I), 

4. Petitioners contend:- 

(i) The domestic industry has suffered material injury during the POI. 

(ii) There is an imminent threat of material injury to the domestic industry. 

(iii) The basic indicator of the health of the industry is the profitability, which is 
continuously on the decline and currently has turned into losses. This is consequent to 
the average price of the articles from the subject countries which is continuously on 
the decline since 2000-2001 and has now reached abysmal levels leading to surge in 
volumes. 

(iv) There is a single market where dump;ed Chinese imports compete head-to-head with 
the product of Indian mills. Price determines the choice of the supplier. 
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(v) Head-to-head competition and prior econometric examination of competition among a 
very wide range of international sources of the subject goods reveal that the imports 
and domestic goods are highly substitutable. 

5. Sales and market share:- 

(i) Sales of the Petitioner have declined by 48.09% as compared to the previous year. 

(ii) Total Domestic Sales have declined by 44% (approx.) (43.54%) as compared to 
previouos year market and of the Domestic Industry by 48%. 

(iii) Share of Domestic Industry has declined from 62% to 35% i.e. almost by 27% as 
compared to previous year. 

(iv) Market share of dumped imports have increased from 30% to 54% as compared to 
previous year. 

(v) Market share of dumped imports in total demand have increased from 32% to 57% as 
compared to previous year. 

(vi) The volume and market share of dumped imports in relation to total consumption of 
the article in India have doubled in a span of one years and there is now a surge in 
volume of imports from the subj ect countries at further reduced prices: 

(a) Market share of indigenous industry has increased at the cost of profitability. 

(b) Dumped imports have increased in absolute terms as compared to total sales, consumption 
and production. 

(c) Imports from subject countries continue to increase even after POI and pose a threat of 
injury (in fact already injured) to the domestic industry. 

6. Effect of dumped imports on prices:- 

(a) The average prices of dumped imports from the subject countries have declined by 40% 
and continue to decline further. The domestic producers have a stark choice - either to 
follow these prices down or lose market share. Domestic producers had no option but to 
opt for the former to keep their capacity utilisation from falling to ruinous levels. 

(b) (i) Average domestic net sales realisation have declined. 

(ii) Whilst the average cost of production of Domestic Industry increased net sales 
realisation declined during the same period. 

(iii) Net sales realisations of Domestic Industry has declined drastically as a result of 
custome r requirement to meet low prices of imported goods, the industry has now turned 
losses i.e. it is not even able to recover total cost of production. 

The addi tion to the market of dumped imports forces the market price down significantly. 
Current inventory growth indicates that prices will have to fall even lower before they 
stabilize for Indian producers if subject imports do not increase further. But with 
increasing volumes of subject imports, prices cannot stabilize, and instead prices will be 
lower and further lower and continue to follow a downward spiral. This is conclusively 
proved by the fall in prices of the article from the subject countries. 

(c) With declining prices the domestic producers were faced with increase in costs during this 
period. 
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Indian producers are caaught in a devastating cost-price squeeze. They must follow the 
declining prices at the very time the costs of every indigenous producer is rising. This is 
not just price suppression , but even more injurious price depression. 

7. The increase in inventory of the domestic industry directly as a result of sharp decline in 
Average CIF prices of imported product from the subject countries, which has resulted in; 

(a) loss of market share and indigenous sale by the domestic industry because of the sale 
of the subject imported dumped products in the domestic market at exorbitantly low 

price. . . 

(b) Price suppression has prevented 'price increase' which has ultimately led to lower sales 

realisation by the domestic industry. 

(c) Under utilisation of capacity by domestic industries. 

8. Impact on Profitability: 

There has been :- 

(a) decline in net sales realisation; 

(b) an increase in the cost of production which could not be passed on to the consumers; 

(c) the increase in volumes, coupled with decrease in CIF prices of the article from die subject 
countries t and consequent decline in domestic selling prices and increase in cost of 
production have resulted in the profitability of the domestic industry crashing, and is at the 

verge of closure; . . 

(d) The above facts indicate that the dumped imports and its lower prices have resulted in a 

crash in profitability and have threatened the very survival of the domestic industry. 

9. Production and Capacity Utilisation:- 

(a) The production of domestic industry during the POI has declined by almost 14/o (13.48 /o) 
as compared to the previous year. 

(b) The capacity utilisation has declined by 30% as compared to the previous year. 

10. Closing Stocks:- 

Closing stock has increased by almost 300% as compared to the previous year. 

11. Normal Value:- , * 

Domestic industry have time and again submitted that most sales transactions in China are 
amongst Government companies. Raw silk is largely produced by Government units only. 
Hon'ble Authority has rightly examined this claim of the petitioner in the light of para (7) and 
(8) of Annexure I of the Anti-Dumping Rules as amended. 

The Authority has noted that information in the relevant Appendices of the questionnaire 
regarding cost of production and domestic sales have not been submitted by the Chinese 
companies. Neither have they submitted information/evidence regarding the criteria for 
rebutting the presumption of a non market economy as per sub para (3) of para 8. The 
Authority further notes that since the data on cost of production and domestic sales has not 
been submitted, a determination on normal value as per provisions contained in Section 9 A 
(I) © (1) and (ii) read with sub rule 2 (I) and (ii) of Annexure 1 of die Anti Dumping Rules 
cannot be made and failed to satisfy the test enshrined in paragraph 8, Annexure J to the Anti 
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Dumping Rules as amended, they should be treated as manufactures or exports from non 
market economy For claimmg market economy status/individual treatment, the exporter or 
manufacturer needs to satisfy all the parameters as enshrined in paragraph 8 Annexure 1 
ailing which they would be treated as operating under non market economy. A copy of 

judgement ol hU imposing an anti dumping duty on imports of ferro molybdenun from PRC 
nas been enclosed. ■ 

l he traders m any case cannot claim market economy status and a copy of the EU imposing a 
provisional anti Lumping duty on imports of glycine from PRC has been enclosed wherein 
the hu has stated that three claims were rejected "because the companies concerned did not 
pro uce the prouuct under consideration. They claimed that they purchased low purity 
glycine on which they performed a production process which, however, did not change either 
, e chcmi ^ al composition or the physical characteristic of the product under consideration. 

' , b . SUch ’ 1 iCy resembled tradcrs of lhe Product under consideration. As only producers can 
obtain market economy status their claims had to be rejected. " 

12. Export Price: 

We accept the finding of the Designated Authority with regard to the export price The ex- 
factory export price has been dete,mined after taking the adjustments as claimed by the 
expoitets. After considering the adjustments as claimed the weighted average ex-factorv 
export price loi individual exporters has been arrived. 

Rejoinder and subsequent submissions filed by the Domestic Industry: 

' I "‘ c yhangeability/commercial substitutability of Imported and Domestically 
produced Like Articles' It is a misrepresentation of facts to say that Chinese silk is used 
Oil y on powerlooms whereas the Indian silk is used only on handlooms. To say that the 
C hinese raw silk a one can produce organize is irrelevant, since very little quantities 
organize is produced m the country. Indian Multiend silk & filature silk which is of warv 

cS;Eln7KSntT'T P r er t 00nl C ', USterS ° f the C0Untry - Karllataka Silk Industries 

Corpoialion (KSUC) which markets its famous 'Mysore Silks' uses extensively Indian raw 

mom’ 1 ’ " S P T er l0 . 0ms - lnd . ,an mult,end reelers particular supply Indian raw silk to 
many „xporters who manu.acture power loom fabrics. At the same time Indian 
landlooms m mtyor hand loom clusters like Hindupur, Dharmavaram (AP), Salem 
t . ■jnilnacti, Molakalmuru (Karnataka) have started using Chinese silk extensively Thus 
both unpotted and domestic silk yam arc indeed like products which can be interchanged 
depending upon the price. During the last two years Chinese silk has replaced the Indian 
silk 111 nnmy pjwcr looms & handlooms because the Chinese companies have brought 
own 1C puces o their raw silk to very low levels making it commercially difficult for 
manufacturers ol Indian silk yarn to compete. 

'■ ProdutlioR of Rivoltinc silk in the domestic industry: The Chinese silk is being 
imported m to the country not because it is Bivoltine silk but due to the supply demand 
gap III the country Since both Chinese bivoltine silk and Indian Multi-bivoltine silk are 
also used to manufacture similar products, import of Chinese taw silk into the country at 
unprcccdentlv low prices has damaged Indian industry. In recent times India had also 
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made substantial investments undner the plan schemes and various projects to boost the 
production of Bivoltine silk. The Chinese companies consider this as a threat and have 
resorted to dumping silk at low prices to nip the Indian Bivoltine silk production at the 
bud stage itself. Chinese silk has been imported into Indian for many years. Only now 
there have been complaints of dumping by the Chinese companies. We would like to 
reiterate that the quantum of Chinese raw silk imports have risen from around 3000 to 
7000 tonnes (2002-03) only because of the dumping resorted by the Chinese companies. 

3. Yarn of 2 A and above grade: There is no evidence of any kind to show that the majority 
of Indian manufacturers need 2A or higher grades of silk. All the same the Government of 
India has liberalized the Import-Export Policy & there are no restrictions on import of 
these grades in to the country. All grades of silk are welcome as long as the exporting 
companies do not resort to dumping & hurt the local industries. Therefore price is the only 
issue to be considered. Raw silk (Not thrown) i.e. not twisted cannot be used directly 
whether it is Chinese raw silk or Indian raw silk. It is technically incorrect to say that the 
Chinese raw silk can be used without twisting. Basically to withstand the stress & strain 
during loom operation twisted raw silk is a must whether it is Indian or Chinese origin. 

4. Demand: Though there is a demand supply gap in silk for many years there is no reason 
to assume that the gap is 10000 MT. While Chinese imports have been hovering around 
2000 to 3000 MT over the years it has crossed 5000 MT from the year 2001 onwards and 
it has touched 7000 MT during the year 2002-03. During this period many manufacturers 
have switched over to Chinese silk due to its abundant availability at very low prices. The 
domestic industry is badly hurt with the prices plunging from the levels of Rs. 1500 per 
Kg. to below Rs. 1000 per kg. during the last two years. Similarly ^Chinese silk prices 
which was around 26 US $ CIF Indian ports without (Customs Duty) a few years back 
have declined to less than 14 US $ during the last couple of years. If demand for Chinese 
silk alone was the factor there would have been no need to bring down prices which shows 
that Chinese companies have resorted to dumping with malafide intentions. 

B) Quality Sericulture Service Club: 

1. Quality Sericulture Service Club is a registered Non-Governmental Voluntary 
Organization established to create a common platform for the sericulturists, silkworm seed 
producers, silk reelers and silk interest for discussing measures to improve quality 
standards of their produce, creating greater opportunities for gainful employment in rural 
areas rationalisation of sericultural practices achieving quality upgradation of the produce. 

2. India is the second largest producer of mulberry raw silk in the world next only to China. 
Sericulture is a vital agro based, rural cottage industry that can generate massive 
employment. It is estimated that one hectare of mulberry plantation can create direct 
employment to 12 to 13 persons throughout the year. Apart from labour intensive nature, 
sericulture is the most suitable rural industry for the under privileged and landless 
labourers. The Industry is particularly suited to small and marginal farmers who grow 
their own mulberry and undertake silkworm rearing. 

3. Now, of late the sericulture practices have changed its way from traditional to non- 
traditional and rationalized practices. Huge investments have been made by the individual 
sericulturists on land, irrigation, plantation and buildings to rear new varieties of bivoltine 
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cocoons capable of providing 2A+ grade International silk with the joint co-operation and 
efforts of the Sericulture Department, Central Silk Board and Japanese International Co¬ 
operation Agency (JICA). 

4. Though these new races are suitable for temperate climate, we have been successfully 
rearing these races in Tropical Climate with adoption of necessary technology during 
favourable season from August to March. By this, it is possible to produce International 
grade of 2A and above silk from the cocoons of this race. These races are gaining 
momentum and popularity among the Sericulturists of Karnataka, Andhra Pradesh and 
Tamil Nadu. 

5. It is a fact that out of China's total production hardly 10% is used for internal consumption 
and the balance 90% has to be exported to make sericulture industry economically viable. 
But in our country, the situation is quite opposite. The entire silk production is totally 
consumed locally and are able to consume imported raw silk. 

6. There was a steep declined in the income margins and towards the end of 2002 the 
Sericulture Industry started showing negative returns. This being the case and with the 
background of reasonable investment made added with the targeted production of 
improved races, the price crash resulted in most of the sericulturists uprooting their 
mulberry gardens, which led to unemployment of about 2,73,000 persons in Karnataka 
alone. 

7. Based ori various representations the Designated Authority after detailed investigations 
passed an interim order recommending imposition of anti dumping duty on mulberry raw 
silk (not thrown) of 2A grade and below followed with the Customs Notification dated 2 nd 
January, 2003. Immediately after this Notification cocoons prices started recovering the 
loss. It is alarming to note that during 2001, the total import of silk was about 4,730 MT 
and during 2002 it was about 6,795 MT (+ 42%). During 2001, the total silk fabric export 
was to the extent of 530.21 million US dollars but during the year 2002 it was 469.22 
million US dollars and hence there is a decline of 8.35% in the exports (Detailed statement 
enclosed Annexure-3). It is obvious from the above statements, that the silk imported to 
the country during the year 2002 is diverted locally for a premium. These figures reveal 
that there is no justice for the huge and cry of these importers. 

8. India's strength in textile is in handloom which is depending on local multivoltine silk (Ex: 
Kanchi, Ami, Dharmavaram, Kancheepuram, Molkalmuru etc.,). The local handloom 
units engaged in production of silk fabric are consuming multivoltine silk for our 
traditional dress material. Due to free availability of gradeless imported silk, these units 
have started consuming and blending with our multivoltine silk causing great injury to the 
traditional fabric. 

9. We would also like to draw your immediate intervention, the fact of deliberate attempts to 
circumvent your orders dated 20 th December, 2002, by the exporters in China, categorising 
virtually all there export to India as of 3A and higher grades. This is a serious violation of 
the norms and we request to impose anti dumping duty on all grades of silk imported from 
other countries. Advance licensing scheme where imports are used for re-export alone may 
be considered for duty exemption and not imports under DFRC and DEPB where the duty 
free silk goes into the domestic market to depress prices. 
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(C) Views of Director of Sericulture, West Bengal 

1 The ongoing slump in the cocoon and silk market which has reached an alarming level in 
recent past is a atter of serious concern to all sericulture practising states, West Bengal in 
particular. This state, because of its proximity to neighbouring countries, has become the 
worst victim of the situation arising out of the indiscriminate flooding of Chinese silk 
which is evident from the declining trend in the price of cocoons vis-a-vis raw silk. With 
the unprecedented crash in the price of cocoons, there has been a trend amongst a good 
number of rearers to uproot their mulberry garden and to switch over to other agriculture 
crops posing a threat to the very existence of this age old traditional agro based cottage 

industry. 

2. Imposition of anti-dumping measures is a very justified, appropriate and well-timed move 
initiated by the Government of India which needs to be continued in future. As a positive 
outcome of this approach, there has already been an increasing trend in the market in the 
price of indigenous cocoons and raw silk which is expected to bring back the confidence, 
morale and encouragement amongst the sericulturists. 

3_ Smuggling of foreign silk from across the border of the neighbouring countries would 
continue unabated unless the law enforcing authorities ensure stringent measures against 

this illegal trade. . , 

4. Different new technologies and package of practices evolved by Sericulture Research 

” Institutes of CSB are being implemented in the field to improve the productivity and 
product quality which would hopefully help the sericulturists to fetch a remunerative price 
for their produce in the years to come. 

(D) Examination by the Authority on Submissions made by all interested parties: 

The Authority has examined the issues raised by all interested parties which have mainly 
centered on the questions of grade of raw silk being imported, substitutability of Chinese 
and Indian yam, level of demand and prices of imported Chinese raw silk. The Authority 
notes that there are no restrictions on imports of various grades into the country. As far as 
the present investigations are concerned the scope of the product under investigations has 
been restricted to 2A grade and below only. In the course of the last two years, Chinese 
silk has been used in both powerlooms and handlooms due to availability at a very low 
prices. Further, raw silk cannot be used without twisting, i.e in 'not thrown 1 condition, 
irrespective of origin. 

The demand for raw silk was approximately 9,400 MT during the period of investigations 
and the supply demand gap was around 3,700 MT only. The Authority notes that imports 
of the subject goods from China have been higher at 4,930 MT which has further increased 
to 5,293 MT during April 2003 to January , 2003 (10 months) in the post investigation 
period. Chinese cif prices for the subject goods have declined from Rs. ***/kg in the POI 
to Rs. ***/kg in the post POI period (i.e. by 22%) . Considering the weighted average 
landed price at approximately Rs.***/kg, the Authority notes that raw silk was being 
imported at this price by users of the subject goods. 
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5. (E) Comments on Disclosure Statement from Interested Parties 

The comments on the Disclosure Statement from M/s Chamundi Textiles Ltd., silk weavers 
societies, Silk Trade Association, Varanasi Vastra Udyog Sangh and others all of whom are 
importers of the subject goods has been received. Some of the issues raised have been dealt 
with in Para (D) above. 

(i) They have noted that the Authority has proposed to limit the scope of the investigation 
to 2 A grade and below only. 

(ii) They have noted that the Authority has rejected the questionnaire response of all the 17 
respondent exporters and has proposed to determine normal value and dumping margin 
based on best information available. They have requested the Authority to kindly take 
note of the obligations cast upon the Authority in terms of Paragraph 7 of Annex II of 
the W IT) Agreement. 

(iii) They have noted that the dumping margin and methodology followed in arriving at the 
same has been indicated in detail in the Disclosure Statement. They have requested for 
a disc losure of the elements that have been considered while arriving at the NIP giving 
the basis and details of each item of cost that have been included in arriving at the NIP. 

(F ) Examination by the Authority on Comments received on Disclosure Statement 

(i) The product under investigation in the present case is Mulberry Raw Silk (not thrown), 
2A grade and below originating in or exported from China PR. 

(ii) The Authority notes that normal value determination has not been based on a secondary 
source or on information supplied in the petition but on the information available on the 
estimated cost of production in the country of origin plus selling, administrative and 
general expenses and a reasonable amount of profit after making reasonable 
adjustments which has been taken as the basis for working out the Normal value of the 
subject goods in China PR. 

(iii) Since the Non-Injurious Price is based on cost components which are confidential to the 
domestic industry disclosure of the basis and details of each item of cost is not possible. 

F. DUMPING:- 

1. Exporters and Producers of the Subject Goods in the Country of Origin:- 

The Authority sent questionnaires to the known exporters from the subject country in terms of 
section 9 A (1). The Authority notes that the exporters in China PR who have submitted 
information in response to the exporter's questionnaire are not the manufacturers/producers of 
the product under consideration but are only exporters/traders. The details of domestic sales as 
per Appendix 1 and the cost of production of the subject goods required to be furnished as per 
formats in Appendix 8, 9 and 10 of the exporters questionnaire have consequently not been 
furnished in their responses. Therefore response to the exporters questionnaire is deficient in 
respect of vital appendices. 
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The Authority has noted in the Preliminary Findings that the response to the exporters 
questionnaire has been furnished by trading companies who have no production facilities for 
the manufacture of the subject goods. These companies have requested for market economy 
treatment. A total of 11 out of the 17 respondents from China PR in this case have described 
themselves as state owned companies. However, the information in the relevant appendices of 
the questionnaire regarding cost of production and domestic sales had not been submitted y 
these companies. Neither had they submitted information/evidence at the time of the 
preliminary findings regarding the criteria for according market economy treatment as per sub¬ 
para (3) of para 8. Since the data on cost of production and domestic sales were not submitted, 
a determination on normal value as per provisions contained in Section 9A (1) © (I) and (n) 
read with sub-rule 2 (i) and (ii) of Annexure 1 of the Anti-Dumping Rules could not be made 
and the Authority was constrained to proceed as per ‘facts available in the preliminary 

findings. 

In order to allow exporting producers from China to submit a claim for market economy 
treatment, the Authority sent a Market Economy Treatment questionnaire to all the 17 
respondent companies to enable them to furnish necessary information/sufficient evidence as 
mentioned in sub-paragraph (3) of paragraph 8 of the Anti-Dumping Rules as amended. 
Detailed questions regarding ownership, management, control, determination of commercial 
and business policies and on financial situation were addressed to these companies. The 
respondents were also requested to provide complete supporting documentary evidence for die 
cost of production of Mulberry Raw Silk and furnish all transaction wise domestic sales in the 
domestic market in China PR during the period of investigation by producers of the subject 
goods in China as per format set out in Appendix 1 of the exporters questionnaire i.e., 
Information Relating to Sales in Home Market. The Authority examined the responses received 
from 13 of these respondents to determine whether these companies enjoyed a degree of 
independence from the State and operated in market conditions comparable to that which 
would prevail in a market economy country. 

The information furnished shows that 9 out of the 13 respondents to the MET questionnaire are 
State-owned companies. While the respondents have stated that there are no government 
officials in the companies which are state owned, no details have been furnished on the actual 
share holders. Although it stresses on the principle of separation and managerial authority, it is 
not clear how the enterprise can utilise and dispose of property which is state owned and the 
responses do not estabilish how the state does not interfere in the business operations of these 

companies. 

Out of the 13 respondents to the MET questionnaire, 5 trading companies have given no 
information on producers; in the case of the remaining 8, some information in respect of 
producers has been given. With the exception of 2 trading companies (Chongqing Golden Silk 
and Jiangsu Soho) and their producers, the rest are all state-owned. Therefore the absence of 
state interference cannot be guaranteed. In the case of the aforesaid 2 companies, domestic 
sales have either not been reported or the names of buyers have not been disclosed. For the 
remaining six companies, with the exception of Chengdu Tianyou, the others have either not 
reported domestic sales or have given incomplete information with regard tq domestic sales 
and have also not furnished their cost of production. In the absence of data on cost of 
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production as required under Appendix 8 of the exporters questionnaire, it is not known if such 
saies have been made in the ordinary course of trade. The domestic sales information in the 
case of Sichuan New Century Industries Co,, Ltd., a co-operating producer of the subject goods 
shows that all sales have been made to the affiliate/sister company, viz., M/s Chengdu 
Tianyou, The exporter did not submit data indicating that the sale to the affiliate was in the 
ordinary course of trade and at an arms length. 

The Authority notes that the producers have not responded to the exporters questionnaire and 
while information relating to domestic sales has been furnished in some cases by the producers 
in response to the market economy treatment questionnaire, the information submitted is only 
with respect to sales made to the related/affiliated exporter or the buyers names are not 
disclosed. It is not known if all domestic sales transactions during the period investigated are 
covered. Since data on cost of production as required under Appendix 8 of the exporters 
questionnaire has not been provided by these companies it is not known if such sales have been 
made in the ordinary course of trade. 

The Chinese trading companies who have responded to the exporters questionnaire and 
subsequently to the Market Economy Treatment questionnaire have requested for market 
economy/individual treatment. However these companies were unable to sufficiently establish 
absence of State interference as far as exports prices, quantities and terms and conditions of 
sale to India through such state-owned trading companies. The costs of major inputs/utilities do 
not appear to reflect market values as they are procured from either collectively owned or state- 
owned companies. In some responses, the quantities sold in the domestic market and the rates 
per unit of the subject goods were largely uniform. The method of procurement of raw * 
materials and utilities and volumes sold and prices thereof do not satisfy the criteria laid down 
in sub paragraph (3) of Paragraph 8, Annexure I. Further, the capital of most of these 
companies is owned by the state. Therefore from the submissions made by the trading 
companies/pi oducers it is not conclusively established that these companies operate 
independent of the State authorities and in response to market signals; if they are free to decide 
on prices, costs and inputs, including raw materials, and whether the costs of major inputs 
substantially reflect market values; if decisions regarding cost of technology and labour 
(salaries and number of employees), level of production, pricing, investment and on the 
quantities sold in the domestic and export markets are made in response to market signals 
reflecting supply and demand. In some cases it has been stated that there is no mandatory 
provision for these companies to have their financial statements audited every year. Their 
statements are not required to be subjected to audit in view of the small scale and nature of 
business involved. From the responses received, a determination on whether the companies 
meet the requirements specified in sub paragraph (3) of Paragraph 8, Annexure I to the Anti 
Dumping Rules as amended, could not be made. 

(A) NORMAL VALUE 

The views of each Chinese exporter has been reported in detail in the Preliminary Findings 
from Para 4(A) to 4 (Q). However, the information in the relevant appendices of the 
questionnaire regarding cost of production and domestic sales have not been submitted by 
these companies. Only a single exporter, M/sjChengdu Tianyou Silk Co. Ltd., a limited 
liability company set up in accordance with the Company Law of the People's Republic of 
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China holding the majority shares of Sichuan New Century Silk Industries Co., Ltd. a produ 
of the product concerned, furnished information concerning sales, while data on production 
costs were prepared by Sichuan New Century. M/s Chengdu Tianyou and its affiliate producer 
Sichuan New Century Silk Industries Co., Ltd. subsequently also responded to the ME1 

questionnaire. 


rumination of market economy treatmen t questionnaire response by Chendu Tianyou / 
Sichuan New Century Silk Industries bv Authority 


1 . 


2 . 


Chengdu Tianyou, a limited liability company, has 19 shareholders. Cheng lu Tianyou 
Development Co, Ltd., holds 50% of the shares while the rest are held by natural persons. 
Sichuan New Century Silk Industries the producer, is stated to be a fully private-owned 
limited liability company. The list of shareholders show that while Chengdu Tianyou holds 
66.7% of the shares, 33.3% is held by a state-owned company. , 

The producer has furnished information on the major suppliers of raw material during the 
period of investigation. These include cocoon farmers (85% procurement); a private 
company (8.7% procurement); 3.7% procurement from a company whose nature/status is 
undisclosed; and 2.6% procurement from a state-owned company. The method ot 
procurement is stated to be spot transaction. The producer purchases the fresh-cocoon from 
cocoon farmers and then dries the fresh cocoons to dry-cocoons. 

3 As regards utilities, the major supplier of electricity was a state-owned company against 
a long-term contract. The unit cost of electricity is RMB *** yuan/kw/h. Water is pumped 
from the river by lift pump and the electricity is stated to have been calculated in the cost. 
The producer produces steam by coal which is said to have been calculated in the cost. The 
unit costs of water and steam have not been furnished. Coal is procured against a long term 
contract from a private enterprise. The per unit value of coal is stated to be RM 


r The number of employees is stated to be ’** out of whom *** persons are skilled and 
unskilled workers; *** are management personnel and *** are managers, The average 

salary is RMB *** in a year. . . , 

5. Information has been furnished on domestic sales made by the producer m the orne 

market. The total volume sold is *** MT of a value of *** RMB which is RMB MT 
> \ tfboritv no'e.* that all these sales have been made to affiliate/sister company, M/s 
Chengdu Tianyou ana are credit sales. Hence these are sales not in the ordinary course of 
trade as they are not arms length transactions. 

6 The Authority recalls its Preliminary Findings as regards determination ot normal 
value. In the preliminary findings, the Authority noted that the cost of production claimed 
is USD ***/kg. In the cost of production, the total quantity of cocoons used ( kg) tor 
total production of*** kg works out to *** kg per unit (kg) of output. This renditta level is 
unusually low as compared to the best achieved Indian renditta level of * ** kg per unit (kg) 
of output. The Authority notes that the cocoon cost as per data submitted accounts for 
71.3% of the total cost of production and the consumption level claimed is unusually low. 
Subsequently to the Preliminary Findings, the Authority notes that the company has 
provided cost of production data for the period July 2001 to March 2002 which is not the 
period of investigation. The Authority notes that the average domestic sales price in the 
domestic market in China PR is USD ***/kg which is below the cost of production claimed 
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by the company and hence domestic sales transaction have not been in the ordinary course 
of trade. 

7.The data on cost of production and domestic sales as submitted by Chengdu Tianyou and 
its producer at the time of the preliminary findings (in response to the exporters 
questionnaire) and thereafter in response to the Market Economy Treatment questionnaire 
has been examined as per the table below 


■ 

1 

j 

j 

! 

i 

1 . 

As submitted 
in response 
to 

exporter's 

questionnaire 

2. 

As submitted in 
response 

to MET questionnaire 

3. 

Difference 
in data as 
submitted in 
exporters response 
and 

MET response 

4 . 

Production 

July 2001 :o 

March 2002 (Kg) 

** * 

(All grades) 

*** 

concerned product 

- 178441 

Cocoons 

Procured/ 

Consumed (kg) 

* * * 

*** 

** * 

Cocoon rate 
/RMB/Kg 

* ** 

Not available 

Not available 

Rcnditla Level 

+ ** 

** * 

♦ ♦♦ 

Raw Material Cost 

** * 



Direct Labour 
(RMB) 

* ** 

* ** 

* 

Direct Labour 
(per kg RMB) 

* ** 

* ** 

*** 

Utilities 

(water, electricity 
and coal) 

RMB/kg 

** * 

Although average price 
of electricity is stated to 
be RMB ***/kw/h, the 
consumption of 
electricity required 
per/kg of raw silk is 
not stated. The average 
price of coal has been 
indicated as RMB 
***/MT but the 
consumption of coal/kg 
of raw silk is not stated, 
rates and consumption 

Not available 
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of water not given. 


Conversion Cost 




Depreciation 

* ** 

* ** 

* ** 

Depn RMB/kg 

*** 

*** 

*** 

Financing cost 

Including interest 

*** 

Not available 

Not available 

Packing costs 

*** 

Not available 

Not available 

Selling cost 

*** 

Not available 

Not available 

Admn. Costs 


Not available 

Not available 

Cons. Tax., 

Sales Tax 

** * 

Not available 

Not available 

Total cost 

RMB *** 



Profit 

RMB *** 



Selling Price 

RMB *** 

USD *** 




The Authority notes that the production in volume terms and renditta level claimed by the 
company was *** kg and *** respectively at the time of the Preliminary Findings and *** 
kg and *** respectively in response to the MET questionnaire. No supporting evidence in 
respect of each of the cost components have been furnished. The Authority notes that there 
are serious discrepancies in the data furnished which could not be subject to a verification 
in these investigations due to the severe threat of SARS affecting China PR.. However the 
Authority notes that the domestic sales price of Chengdu Tianyou for the subject goods is 
below the cost of production claimed and hence is not in the ordinary course of trade. The 
domestic sales of the producer have moreover been made to its affiliate company i.e., 
Chengdu Tianyou and are hence not arms length transactions. The Authority is therefore 
constrained to reject the data provided on the cost of production by Chengdu Tianyou/ 
Sichuan New Century for all the aforesaid reasons. 

The Authority notes that since the data on cost of production and domestic sales has not 
been submitted by the other 16 respondents in these investigations and since in the case of 
M/s Chengdu Tianyou/ Sichuan New Century Silk Industries, the cost of production data is 
unacceptable for the aforesaid reasons, a determination on normal value as per provisions 
contained in Section 9A (1) © (I) and (ii) read with sub-rule 2 (i) and (ii) of Annexure 1 of 
the Anti-Dumping Rules cannot be made. The Authority is therefore unable to apply the 
principles set out in paragraphs 1 to 6 and is constrained to proceed as per ‘facts available’. 

Under the circumstances. Normal Value under the rules is determined on the basis of ‘facts 
available’ as per Rule 6(8). Therefore, the information available on the estimated cost of 
production in the country of origin plus selling, administrative and general expenses and a 
reasonable amount of profit after making reasonable adjustments has been taken as the 
basis for working out the Normal value of the subject goods in China PR which is therefore 
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considered to be USD ***/kg or Rs ***//kg at an average exchange rate during POI of 
lUSD=Rs.47.54. 


(B) EXPORT PRICE 

At the time of preliminary findings, the Authority had determined individual dumping 
margins for the respondents from China in these investigations. The Authority notes that as 
per SI. 5 of the 'General' Section of the Exporters Questionnaire evidence is to be attached 
wherever any claim has been made, particularly with regard to the price adjustments 
claimed from the normal value and export price. However the data furnished by the 
exporters was not substantiated with relevant evidences. The Authority further notes that as 
per official data the total quantity of imports from China is far higher than that reported by 
Chinese exporters. The Authority has therefore been constrained to determine the export 
price as per 'facts availably' in terms of Rule 6(8). 

The ex-factory export price has been determined after considering the following 
adjustments as claimed by one of the exporters under Rule 6(8) of the Anti-Dumping 
Rules. 


Packing RMB ***/kg = USD ***/kg 
Inland freight RMB ***/kg = USD***/kg 
Storage RMB ***/kg =^USD ***/kg 
Handling RMB ***/kg = USD ***/kg 
Discount/commission- USD *** or USD ***/kg 
Insurance-USD *** or USD ***/kg 
Ocean freight- USD *** or USD ***/kg 

As per official DGCIS data available with the; Authority, a quantity of 49,29,632 kg of the 
subject goods of a cif value of Rs ***was exported by China PR during the period of 
investigation (April 2001 - March 2002). The cif price is therefore Rs ***/kg. The 
Authority has determined the ex-factory export price after considering the adjustments as 
claimed above. The ex-factory export price therefore works out to USD ***/kg. 


(C) Dumping Margin 

Given the constructed normal value at USD ***/kg and the ex-factory export price at USD 
***/kg ‘he dumping margin is USD ***/kg (which is 47.89%ofthe export price). 


G. INJURY:- 

Under Rule 11 supra, Annexure-II, when a finding of injury is arrived at, such finding shall 
involve determination of the injury to the domestic industry, “taking into account all 
relevant facts, including the volume of dumped imports, their effect on prices in the 
domestic market for like articles and the consequent effect of such imports on domestic 
producers of such article...” In considering the effect of the dumped imports on prices, it is 
considered necessary to examine whether there has been a significant price undercutting by 
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the dumped imports as compared with the price of the like article in India, or whether the 
effect of such imports is otherwise to depress prices to a significant degree or prevent price 
increase, which otherwise would have occurred, to a significant degree. 


The Authority notes that the margin of dumping and quantum of imports from the subject 
country are more than the limits prescribed in Rule 11 Supra. 


The Authority called for costing information from the Domestic Industry represented by 
various reeled association, in the state of Karnataka, Tamil Andhra Pradesh etc. in the 
prescribed proforma for the period under investigation and for the previous years. The 
actual cost of production of the subject goods for the domestic industry has been used to 
determine the cost of production on the basis of Generally Accepted Principle (GAAP). 


In the determination of NIP for the Domestic Industry the Authority has made pro^r 
analysis of all the relevant factors including usage of raw materials, usage of utility, the 
actual expenses during the PGI, investment, the capacity utilization etc. to arrive at a Non 
Injurious Price for the Domestic Industry. NIP for the domestic industry has been 
determined considering a reasonable profit margin on the capital employed. 


For the examination of the impact of imports on the domestic industry m India, the 
Authority has considered such further indices having a bearing on the state of the industry 
as production, capacity utilisation, quantum of sales, stock, profitability, net sales 
realisation, the magnitude and margin of dumping etc. in accordance wire Annexure (iv) 
of the rules supra, the details of which are given below:- 


tal Quantum of Imports 


Source: DGCIS 



2000-2001 

2001-2002 (12months- 

pon 

Individual country imports 
(MT) 



x .LI --——- 

China PR 

3161 

4929.632 

Subject Country (Total) 

3161.346 

4929.632__ 

Other sources (total) 

286.815 

393,317_ 

Total imports (MT) 

3448.161 

5322.949 


The increase in the total imports of Mulberry Raw Silk from China PR was 55.95% in the 
POI as compared with the quantum of imports in 2000-2001. 


The share of China PR in total imports was 91.68% in 2000-2001 and 92.61% in 2001- 
2002 (12months-POI). 


As Der DGCIS data compiled for the period April 2002 - January 2003, the quantum of 
imports from China PR was 52,92,722 kg of a value of Rs 384,09,00,873 indicating a 
further significant decline in the cif price at Rs 725.69/kg in the post investigation period. 
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(b) Production and Capacity Utilisation 

The production capacity, actual production and capacity utilisation of the petitioners was 
as follows: - 


Petitioners 

2000-2001 

2001-2002 

(12months-POn 

Installed Capacity (No. 
of basins) 

25,456 basins 

26,822 basins 

Installed Capacity (MT) 

7255 

8408 

P roduction (MT) 

6546 

5663 

Capacity IJtiIisation% 

90% approx. 

60% approx. 


The details of number of members/units, number of reeling basins and total raw silk 
production during the period of investigation is as follows: 



Name and address of the 
Association 

No. of 
Members 

No. of 
Basins 

Reeling 

Total Raw 
Silk 



/Units 

Cottage 

Multiend 

Production 

(MT) 

1 . 

All Silk Reelers Association 
Near Cocoon Market, 
Kolar-563101 

360 

1900 

300 

484 

2. 

Kolar Silk Reelers Industrial 
Cooperative Society Ltd. 

Kolar 

80 

580 

100 

153 

3. 

Ramanagaram Silk Reelers 
Welfare Association, 
Ramanagaram 

1460 

9300 

“““ 

1784 

■ 

Kamatake Shite Multiend 

Silk Reelers Welfare 
Association, Ramanagaram 

43 


410 

75 

5. 

The Progressive Silk 

Reelers I 

Industrial Co-operative 

Society Ltd. Sidlaghatta 

860 

5218 

210 

994 


TamilNadu State Multiend 
Reelers Association, 
Dharmapuri 

15 

... 

136 

34 

a 

The Palacode Silk Reelers 
Association, Palacode 

57 

340 

— 

84 

X. 

Coimbatore District Silk 
Producers Association, 
Coimbatore 

95 

568 

“““ 

142 

9. 

Andhra Pradesh 

1176 

6920 

840 

1912 
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• AP does not have any 
associations 






TOTAL 

4145 

24826 

1996 

5663 


(cl Sales and Market Share 



2000-2001 

2001-2002 (12months- 
POI) 

Sales of Petitioners 

6546 

3397.8 (fallen by 48.09% 
approx) 

Sales of other domestic 
producers 

669 

676 

Total Sales 

7216 

4073.8 

Demand 

10,664 

9396.7 

Share of domestic industry in 
demand 

61.39% 

36.16% 

Share of imports in demand 

32.33% 

56.64%% 

Share of dumped imports 

29.64% 

52.46% 


It is seen that dumped imports have increased in absolute terms. While the market share of 
imports from China PR have increased in demand the share of the domestic industry has 
declined in demand. 


(d> Price undercutting and price depression 

_ Rs/kg 


Year 

Sales Realisation 

Landed Price of Imports 


(Rs/kg) 

China PR 

Others 

2000-2001 

*** 

*♦* 

*** 

2001-2002 (POI) 

* ** 

*** 

*** 

Post POI (2002- 
03) 

*** 

*** 



It is evident from the above table that the exporters from China PR have reduced their prices 
significantly in the POI. The domestic industry has been forced to reduce its selling prices to 
respond to the low import prices in the market. 


(e) Profitability 


Petitioner 

2000-2001 

2001-2002 (12months-POI) 

COP 


*** 

Selling Price 

*** 


P/L 


(***) 


The petitioners losses have increased in the period of investigation. 
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(f) Closing stocks:- 


(Kg) 


1 

2000-2001 

2001-2002 (12months-POI) 

Petitioner 

10% 

40% 

(2265.2 MT approx.) 


(g). Actual and potential decline in sales 

As stated earlier, the domestic sales volume came down from 6546 MT in 2000-01 to 3397.8 
(fallen hv 48.09% approx) during the POL Thus, there was a significant decline in sales 
volumes. 

(It) Productivity 

In the last decade the renditta (quantum of cocoons consumed to produce 1kg of raw silk) 
which is an indicator of productivity has declined from 12 to 7, thus enhancing the 
competitiveness of the domestic industry. This is because of the introduction of highly 
productive new races by research institutions into the field. However due to the availability 
of cheap Chinese silk in the market there has been huge uprooting of mulberry and reduction 
of mulberry acreage during and after the period of investigation. 

(i) Output 

The output of the domestic industry was 6546 MT during 2000-01. It came down to 5663 
MT units during POI. 

(j) Factors affecting domestic prices 

The market for raw silk is highly competitive. Globally, China PR is the major producer and 
has been quoting rock bottom prices to various customers in India. The domestic industry is 
required either to quote still lower prices or lose the sales volume. Unfortunately, the 
domestic industry i« not in a position to reduce the prices to the levels of the imported subject 
goods. Therefore, it is losing sales volumes quite signilicantly and many units have been 
forced to close down. Mulberry farms have also been uprooted and farmers have moved 
away fiom sericulture to other activities. There is no other factor that has affected domestic 
prices to a significant extent. 


(k) Magnitude of the margin of dumping 

The dumping margin for the subject goods is 47.89%. Therefore, the magnitude of the 
margin of dumping is significantly high and has caused severe injury to the domestic 
industry. 

(l) Employment and Wages 

Around 1633 units were closed during the POI and 2500 units during post POL Thus around 
20000 man days w r ere lost during POI and 30000 man days during post POL 


• M Tf-41 H«ki. 
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(m) Growth and ability to raise capital 

There are no signs of vitality in the domestic, producing units. The sales volumes of the 
domestic producers have fallen due to dumped imports. The domestic industry is not able to 
raise any significant capital since the crisis continues even in the post POI period. 

The number of reeling units under the various reelers associations which have closed in the 
POI is as follows: 


Name and address of the 
Association 


1. All Silk Reelers Association 
Near Cocoon Market, 
Kolar-563101_ 


2. Kolar Silk Reelers Industrial 
Cooperative Society Ltd. 
Kolar _ 


3. Ramanagaram Silk Reelers 
Welfare Association, 
Ramanagaram _ 


Kamatake State Multiend 
Silk Reelers Welfare 
Association, Ramanagaram 


5. 


No. of Units functioning No. of Units closed 


240 ' 



6. TamilNadu State Muitiend 
Reelers Association, 
Dharmapuri ,_ 


The Palacode Silk Reelers 
Association, Palacode 


8. Coimbatore District Silk 
Producers Association, 
Coimbatore__ 


9. Andhra Pradesh 

• AP does not have any 
associations __ 


TOTAL 


(n) Actual, potential and negative aspects of cash flow 


Particulars 


ital Loan 


t2Ho&%{o3>r-10 



in Crore) 


2000-0L. 

2001-02 

*#* 

*** 
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100 

702.50 

Working Capital Margin 

*** 

*** 


100 

386.34 

Total Working Capital 

♦** 

♦** 


100 

605.12 

Net Fixed Assets 

*** 

**♦ 


100 

102.57 

Total Investment 

*** 

♦♦♦ 


ioo 

172.87 

Net Profit 

*** 

_*** 


100 

*■258.98 

Depreciation 


*** 


100 

108.60 

Interest on Term Loan 

*** 

*** 


100 

108.45 

Total Returns 

*** 

_*** 


100 

-219.58 

Return on Investment 

*** 



100 

-619.18 


The domestic industry has incurred huge losses as can be seen from the table above and 
return on investment has been negative. 


H. CONCLUSION ON IN JURY 

6. In view of the foregoing the Authority confirms the conclusions on injury at Para J of the 
Provisional Findings and reiterates that:- 

(a) the quantum of imports from China PR have increased in absolute terms and in relation 
to consumption in India; 

(b) the market share of the petitioner has gone down while that of imports has increased; 
imports ha ve continued to increase in the post investigation period with further decline in * 

price; 

(c) the petitioners closing stocks have increased significantly; 

(d) the petitioners have been forced to close down or sell at prices below their non- 
injurious price. 

The Authority therefore concludes that the domestic industry has suffered material injury. 

7. Causal Link 

The petitioners in the states of Karnataka, Tamilnadu, Andhra Pradesh have adopted new 
bivoltine technologies based on new high yielding mulberry and bivoltine silkworm races 
resulting in enhanced productivity and quality silk of international grade. The infroduction 
of these new bivoltine races has increased the raw silk yield considerably with renditta 
levels coming down. The petitioners have laid emphasis on the improvement of food plants, 
silk worm seeds, introduction of package of practices for mulberry cultivation, improved 
techniques in reeling and rationalisation of marketing raw silk. These races coupled with the 





[^mi —tsfs i] 




75 


introduction of multiend package for reeling of quality raw silk had given a new momentum 
to Indian Sericulture. 

At this critical juncture the sericulture industry Is faced with large scale dumping of Chinese 
Raw Silk at prices which are inexplicably low when compared to earlier years and in the 
process causing severe injury to the silk reelers producing raw silk. India is the second 
largest producer of raw silk in the world next only tc China. In Karnataka, a premier 
sericulture state, around 1,15,000 hectares are under mulberry cultivation distributed in 
15 000 villages providing gainful employment to about 2.58 lakhs families. The continued 
dumping of Chinese MOlberry Raw Silk in India is likely to negate the research 
breakthroughs achieved and the huge investments made and force the reelers into debt traps. 


Due to abrupt decline in the prices of the dumped goods prices of Indian raw silk has come 
down considerably. During the year 2000-01 the imports of the dumped goods were to the 
tune of 3161.346 MT whichiias increased significantly to 4929.632 MT during the penod 
of investigation i.e. 2001-02 (an increase of around 55.95% over the year 2000-01). The 
petitioners production declined from the level of 6546 MT to 5663 MT. The capacity 
utilisation during the year 2000-01 was around 90%, which has gradually reduced to around 
60% bv the end of the year 2001-02. There is decline of about 40% in sales volume. The 
domestic ravv^silk^prices declined sharply from the level of Rs. *** to *** from Sept ’01 to 
March '02. While, during the year 2002-03 the raw silk prices further declined to Rs. 
***/kg. Most of the Multiend/Cottage Basins are only running at 60% Capacity and many 
are closed. Most of the silk produced by the units are lying unsold due to easy availability 
of Chinese raw silk at very low prices. 


While demand has come down from a level of 10,664 MT in 2000-2001 to 93 96J Ml in 
2001-2002, the share of Chinese imports in demand has risen from 29.64/o in 2UUU-2UU1 to 
52 46% in 2001-2002. The share of Indian domestic producers in demand has declined from 
61*39% in 2000-2001 to 36.16% in 2001-2002. While the sales quantum of domestic 
producers has fallen the share of imports from China has increased. The landed values of the 
subject goods from China have undercut the average selling price of the domestic industry. 
Thus there is both volume and price effect of dumped imports of Mulberry Raw Silk from 
China. The stocks of ‘he subject goods with the domestic producers has increased from 
approximately 10% in 2000-2001 to 40% in 2001-2002. 

The Authority holds that the material injury to the domestic industry has been caused by 
imports from China PR.. The subject country is the major exporter of Mulberry Raw Silk 
(not thrown) to India. The increase in the market share of imports from the subject country 
forced the domestic industry to sell below its non-injurious price which resultantly, the 
domestic industry was unable to recover. The material injury to the domestic industry was 
therefore caused by the dumped imports from the subject country. 


8.Anti-Dumping duty imposed:- 

The Authority has carefully evaluated the injury caused to the domestic industry on account 
of dumping of Mulberry Raw Silk and has recommended the amount of anti-dumping duty 
equivalent to the dumping margin or less, which if levied, would remove injury to the 
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domestic industry. For this purpose, the Authority has compared the non-injurious selling 
price of the domestic industry with the landed value of imports from the subject country. As 
the margin is found to be less than the dumping margin, the Authority has recommended 
duty lower than the dumping margin. 

9. FINAL FINDINGS:- 

The Authority after considering the foregoing, concludes that: 

(a) Mulberry Raw Silk (not thrown) originating in or exported from China PR has been 
exported to India below normal value, resulting in dumping; 

(b) the domestic industry has suffered material injury; 

(c) material injury has been caused by imports from the subject country. 

10. It was decided to recommend the amount of anti-dumping duty equal to the margin of 
dumping or less, which if levied, would remove the injury to the domestic industry. 
Accordingly, it is proposed that definitive anti-dumping duties be imposed on Mulberry 
Raw Silk (not thrown) of 2A grade and below, originating in or exported from China PR, 
falling under customs sub-heading no. 50.02 of Chapter 50 of the Customs Tariff Act, 1975 
and ITC (HS) Code 50020001. The grading of Mulberry Raw Silk (not thrown) shall be as 
per the internationally accepted grades approved by the International Silk Association. The 
anti-dumping duty shall be the difference between the amount mentioned in Col.9 and the 
landed value of imports. 


SI. 

No 

Sub- 

Heading 

or 

Tari IT 
Item 

Description 

of 

Goods 

Specifica¬ 

tion 

Countiy of 
Origin 

Country 

Of Export 

Producer 

Exporter 

Amount 

Unit of 
Measure¬ 
ment 

Currency 

U) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

00) 

(11) 

1. 

50020001 

Mulberry 
Raw Silk 
(not thrown 

2 A 

grade and 
below 

China PR 

Any 
Country 
Other than 
China PR 

Any 

Producer 

Any 

exporter 

27.97 

kg 

USD 

2. 

50020001 

Mulberry 
Raw Silk 
(not thrown 

2A 

grade and 
below 

Any 

Country 
Other than 
China PR 

China PR 

Any 

Producer 

Any 

exporter 

27.97 

kg 

USD 


11. Landed value of imports for the purpose shall be the assessable value as determined by 
Customs undei the Customs Act, 1962 and all duties of customs except duties levied under 
Sections 3, 3 A, 8B, 9 and 9A of the Customs Tariff Act, 1975. 
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th 

12. Subject to the above, the Authority confirms the preliminary findings dated 20 December 

2002 . 

13. An appeal against this order shall lie before the Customs, Excise and Gold (Control) 
Appellate Tribunal in accordance with the Act, supra. 


L.V. SAPTHARISHI, Designated Authority 
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